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of Electricity Act 2003 for determination of

i. Truing up of Charges for the period 2019-24 block.

ii. Fees and Charges for the period 2024-29 block

for Unified Load Dispatch & Communication Scheme (POWERGRID portion i.e.
Communication system portion and SLDC system retained by the petitioner after
formation of POSOCO) in Eastern Region.
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To

The Secretary

Central Electricity Regulatory Commission
New Delhi 110001

Sir,

The present tariff Petition is filed under Section 62 read with Section 79 (1) (d) of the
Electricity Act, 2003 and under Regulation 15 (1) (2) and Regulation 23 of Central
Electricity Regulatory Commission (Conduct of Business) Regulations, 2023 read

with Central Electricity Regulatory




Commission (Terms and Conditions of Tariff) Regulations, 2019 and Central
Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations,
2024 and same may please be registered and taken on record by the Hon'ble

Commission.
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MEMO OF PARTIES

--- PETITIONER
VERSUS
Eastern Region -—- RESPONDENTS
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SLNo. | Utility | Address
1. | National Thermal Power General Manager (Comml.)
Corporation Ltd. NTPC Ltd.




NTPC Bhawan

Core-7, Scope Complex

7, Institutional Area, Lodhi Road
New Delhi — 110003.

General Manager Farakka Super Thermal

a) Farakka STPS Power Plant,
NTPC, Farakka
General Manager Kahalgaon Super Thermal
Kahalgaon - |
b) Power Plant— |, NTPC,
STPS
Kahalgaon.
) Kahalgaon -li General Manager,
c
STPS Kahalgaon Super Thermal Power Plant
— I, NTPC, Kahalgaon.
Executive Director,
d) Talcher STPS Talcher Super Thermal Power Plant,

Stage — ll, NTPC, Talcher

General Manager

National Hydro Power NHPC Office Complex
Corporation (NHPC) Ltd.  Lodhi Road

New Delhi

Chief Engineer,
a) Teesta-(V) HEP

( Elect)Teesta Hydro, Teesta — V Hydro

b)

Rangeet HEP

Electric Project, NHPC, Singtam, East Sikkim
Chief Engineer, '
Rangeet Hydro Electric Poject, NHPC,
P.O. Rangit Nagar, South Sikkim.

Orissa Hydro Power

Corporation Ltd.

Chief Engineer,

Burla Power House, Orissa Hydro Power
Corporation Ltd., Dist. Sambalpur, Burla -
768017




4, \ DVC Mejia TPS

Chief Engineer,

Mejia Thermal Power Station,
DVC, P.O.

MTPS,Dist Bankura — 722183

Place: Gurugram

DATED: )| l} 1M
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I, Zafrul Hasan, the Petitioner above named do hereby nominate to act, plead and
appear on my behalf in the aforesaid matter.
IN WITNESS WHEREOF | have set and subscribed my hands to this writing on
thisl?ﬁovember 2024,
PETITIONER
POWER GRID CORPORATION OF INDIA LTD.
GURGAON Zafrul H:gn/
DATED:-- Z?’, “’ 7/‘1 General Manager (Commercial)
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NEW DELHI

IN THE MATTER OF: Misc. Petition for Approval under sub-section(4) of Section 28
of Electricity Act 2003 for determination of

i Truing up of Charges for the period 2019-24 block.
i Fees and Charges for the period 2024-29 block

for Unified Load Dispatch & Communication Scheme (POWERGRID portion i.e.
Communication system portion and SLDC system retained by the petitioner after
formation of POSOCO) in Eastern Region.

Power Grid Corporation of India Ltd --- PETITIONER
Registered office: B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi. 110 016.
Corporate Centre: ‘SAUDAMINI’, Plot No-2,
Sector-29, Gurugram-122 001 (Haryana).

Bihar State Power (Holding) Company Ltd ---- RESPONDENT(S)
Vidyut Bhavan, Bailey Road, Patna — 800 001

Represented by its Chairman

And Others

A. Executive Summary of the Petition:

1.

Brief Background of the Petitioner

The Petitioner herein, Power Grid Corporation of India Ltd. (Hereinafter
referred to as “POWERGRID/Petitioner”) is a Government Company within
the meaning of the Companies Act, 2013. POWERGRID is a deemed
transmission licensee in terms of Section 14 of the Electricity Act, 2003.
POWERGRID by virtue of a transmission licensee is required to inter-alia
Build, Own, Operate and Maintain an efficient, coordinated and economical
inter-state transmission system (“ISTS”). POWERGRID operates and
functions within the regulatory control of this Hon’ble Central Electricity
Regulatory Commission (hereinafter referred to as “Hon’ble Commission™).

Tariff for the transmission system established by POWERGRID is required to
11 ol
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be determined by this Hon’ble Commission in accordance with the Tariff

Regulations as notified by this Hon’ble Commission from time to time in

exercise of its powers under Section 178 of the Electricity Act, 2003.

. Brief background of the Respondent(s):

POWERGRID has impleaded distribution licensees and Government
department of the respective states which are engaged in distribution of
electricity in Eastern Region of India. The respondents are also ‘Designated
Inter State Transmission Customer’ (hereinafter referred to as ‘DICS’) from

Eastern Region in terms of the 2020 Sharing Regulations.

. Background of Transmission Assets:

The present petition is being filed for truing up Fees and Charges for Unified
Load Dispatch & Communication Scheme (POWERGRID portion i.e.
Communication system portion and SLDC system retained by the petitioner
after formation of POSOCOQ) in Eastern Region for the period 19-24 block and
determination of Fees and Charges for the period 2024-29 Block.

Asset : The Unified Load Dispatch & Communication (ULDC) Scheme in

Eastern Region was put under commercial operation w.e.f. 01.09.2005.

. Summary of Claims:

A. POWERGRID is seeking truing up Fees and Charges for Unified Load
Dispatch & Communication Scheme (POWERGRID portion i.e.
Communication system portion and SLDC system retained by the petitioner
after formation of POSOCO) in Eastern Region for the period 19-24 block and
determination of transmission - tariff for 2024-29 - Block for aforesaid
transmission asset on capital cost comprising of capital cost incurred/Admitted
upto 31.03.2019/DOCO and additional capital expenditure during 2019-24 &
2024-29 tariff blocks in accordance with terms of Central Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2019 (“Tariff
Regulations, 2019”) and Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2024 (“Tariff Regulations, 2024”).
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5. Details of tariff claimed are as under:
True up annual fees and charges for fees and charges for 2019-24:
Rs in Lakhs
CENTRAL PORTION STATE PORTION
(remaining)
Approved [ Approved
fees and fees and
Sl YEAR charges (as Revised charges (as
No per CERC order toes and per CERC order Revised fees
dated dated and Charges
27.06.2022 in Charges 27.06.2022 in
petition no. petition no.
42/TT/2020) 42/TT/2020)
01 2019-20 619.04 867.85 42459 423.90
02 2020-21 311.58 698.52 170.53 175.95
03 2021-22 104.94 626.77 - -
04 2022-23 |  104.94 359.18 - -]
05 2023-24 104.94 447.63 - -
Annual fees and charges for fees and charges for 2024-29:
Rs in Lakhs
SINo | YEAR CENTRAL PORTION STATE PORTION
01 2024-25 105.46 0.0
02 | 2025-26 105.46 . 0.0
03 2026-27 105.46 0.0
04 2027-28 105.46 0.0
05 | 2028-29 105.46 0.0 i

6.

It is prayed to Hon’ble Commission to reimburse expenditure of petition filing

fee, license fee, newspaper publication expenses and RLDC fee & charges

etc.

13
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B. Detailed Petition:
MOST RESPECTFULLY SHOWETH:

Issue wise submission(s) with regards to expenditure claimed along

with justification:
The Petitioner herein, Power Grid Corporation of India Ltd (POWERGRID’) is

a Government Company within the meaning of the Companies Act, 2013.

POWERGRID is a deemed transmission licensee under Section 14 of the
Electricity Act, 2003.

POWERGRID being transmission licensee is required to inter-alia build, own,
operate and maintain an efficient, coordinated and economical interstate
transmission system (ISTS). The tariff for the said transmission systems shall
be determined by the Hon’ble Central Commission in accordance with the
provisions of Tariff Regulations, 2019 and Tariff Regulations, 2024.

TRUING UP OF ANNUAL FEES AND CHARGES FOR FEES AND
CHARGES FOR 2019-24:

A) TRANSMISSION CHARGES FOR MICROWAVE PORTION OF ASSETS:

Since the entire cost of Microwave portion of the assets was recovered by

June 2012, no Fees and Charges for this portion of Assets are claimed.

B) TRANSMISSION CHARGES FOR NON-MICROWAVE PORTION OF
ASSETS:
i It is submitted that the ULDC Scheme in Eastern Region was

commissioned on 01.09.2005 and the entire Capital Cost of the
scheme is to be recovered by 30.08.2020. Accordingly, the capital
recovery for the loan and equity for the above assets has been
completed by 30.08.2020 and for the remaining period in the Tariff
Block 2019-24, only O&M Charges and Interest on Working Capital
for the Central portion is claimed.

iii) The entire recovery of State portion of the assets has been completed
by 30.08.2020 and no charges are claimed for the remaining period.

iii) Accordingly, the applicable income tax will be recovered separately

from the beneficiaries.
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C) The breakup of approved capital cost ( as per CERC order dated 27.06.2022 in
the petition no: 42/TT/2020) is as follows:

Rs. In lac
Central State Remarks
portion portion
Retained Gross Capital Cost as Admitted vide order
on 1.4.2019 - "NonMicrowave” | 5055.37 | 4317.32 | dated  27.06.2022
in petition no.
42/TT/2020
Net Capital Cost as on
1.4.2019 - . . .
“Non-Microwave” 680.83 563.45 Bt?lng c'o-nS|dered in
Microwave completely this petition
recovered up to June’ 2012 _
Add Cap during 2019-24 0.00 0.00 NIL
Add Cap during 2024-29 0.00 0.00 NIL

D) The computation details for the non-microwave portion of communication for

both Central and State portions are given at Encl-5. The fees and charges are

as follows:
Rs Lakhs
SINo | YEAR CENTRAL PORTION STATE PORTION
01 2019-20 867.85 423.90
02 2020-21 698.52 175.95
03 2021-22 626.77 -
04 2022-23 359.18 --
05 2023-24 447.63 -

E) O&M CHARGES In the above, O&M charges of central portion for the tariff

block 2019- 24 has been considered based on actual O&M expenses which

excludes self insurance, petition filing charges, advertisement and publicity

expenses.

F) The details of the O&M Expenses admitted by CERC and actual O&M
Expenses for 2019-24 block is as below:

Rs in Lac
Year 2019-20 | 2020-21 2021-22 | 2022-23 2023-24
O&M Expenses 1101.11 101.11 101.11 101.11 101.11
allowed
Actual O&M
Expenses 340.32 466.72 | 603.86 346.05 429.01

G) Break-up of Annual Capital Recovery Charges:

15




Central Portion:

Rs in lac
2019- | 2020-21( | 2021- | 2022- | 2023-
20 upto 22 23 24
30.08.2020
ANNUAL CAPITAL RECOVERY | 381.13 158.21 - - -
CHARGES : LOAN
ANNUAL CAPITAL RECOVERY | 123.98 51.66 - - -
CHARGES : EQUITY
TOTAL ANNUAL CAPITAL 505.11 209.86 - - -
RECOVERY CHARGES
State Portion(existing):
Rs in lakhs
2019- | 2020-21( | 2021- |2022- |2023-
20 upto 22 23 24
30.08.2020
ANNUAL CAPITAL RECOVERY 320.02 132.84 - - -
CHARGES : LOAN
ANNUAL CAPITAL RECOVERY 97.60 4067 | - - -
CHARGES : Equity
TOTAL ANNUAL CAPITAL 417.62 173.51 - - -
RECOVERY CHARGES

10. ANNUAL FEES AND CHARGES FOR FEES AND CHARGES FOR 2024-29:

A) TRANSMISSION CHARGES FOR MICROWAVE PORTION OF ASSETS:

Since the entire cost of Microwave portion of the assets was recovered by

June 2012, no Fees and Charges for this portion of Assets are claimed.

B) TRANSMISSION CHARGES FOR NON-MICROWAVE PORTION OF

ASSETS:

)] It is submitted that the ULDC Scheme in Eastern Region was

commissioned on 01.09.2005 and the entire Capital Cost of the scheme

is recovered by 30.08.2020. Accordingly, the capital recovery for the loan

and equity for the above assets is completed by 30.08.2020. Therefore,
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11.

in the Tariff Block 2024-29, only O&M Charges and Interest on Working
Capital for the Central portion is claimed.

i) The entire recovery of State portion of the assets has been completed
by 30.08.2020 . Hence, no charges are claimed in the Tariff Block 2024-
29,

C) The fee and charges for the non-microwave portion of communication for both

Central and State portions are given at Encl-5.

The fees and charges are as follows:

Rs Lakhs

SINo | YEAR CENTRAL PORTION | STATE PORTION
01 | 2024-25 105.46 0.0
02 | 2025-26 105.46 0.0
03 | 2026-27 105.46 1 0.0
04 | 2027-28 105.46 0.0
05 | 2028-29 105.46 0.0

O&M CHARGES: In the above calculation O&M charges of central portion
for the tariff block 2024-29 has been considered by 2% of capital cost.
Such O&M expenses are subject to revision as per Regulation 36(3.c) of
CERC (Terms and Conditions of Tariff) Regulations’ 2024.

Under CGST Act, 2017 implemented w.e.f. 01.07.2017, the Govt. of India has
exempted the charges of transmission of electricity vide notification no.
12/2017 — Central Tax (Rate) dated 28.06.2017 at serial no. 25 under the
heading 9969 “Transmission or distribution of electricity by an electric
transmission or distribution utility” by giving applicable GST rate as NIL.
Hence, the Transmission Charges as indicated at para 9&10 above is
exclusive of GST. Further, if GST is levied at any rate and at any point of time
in future on Charges of Transmission of Electricity, the same shall be borne
and additionally paid by the respondent(s) to the petitioner and the same shall
be charged & billed separately by the petitioner. Further, additional taxes, if

any, are to be paid by the petitioner on account of demand from Govt. /

17 : | \[Jg .



Statutory authorities, the same may be allowed to be recovered from the

beneficiaries.

In the ftariff calculations for 2019-24 period, Interest on Loan has been
calculated on the basis of actual rate of interest of various loans deployed for
each year. In the tariff calculations for 2024-29 period, Interest on Loan has
been calculated on the basis of interest rates prevailing as on 01.04.2024 for
respective loans. The change in Interest rate due to floating rate of interest
applicable, if any, for the project needs to be claimed / adjusted over the tariff

block of 05 years directly from / with the beneficiaries.

For the purpose of the supporting documents for rate of interest, a compendium
of floating rate of interest of various loans during the tariff period 2019-24 was
submitted in the petition vide Diary NO:677/2024.

These documents/details are also available on our website at the following link:
https://fapps.powergrid.in/cerc/docs/Western%20Region/2024/09/Khargone%
20TPS/Scanned petition Khargone TPS.pdf.

That as per Regulation 36(3)(d) of CERC Tariff Regulations, 2024, the Security
Expenses, Insurance and Capital Spares more than Rs. 10 Lakh for

transmission system shall be allowed separately after prudence check.

Security Expenses:

In this regard, it is submitted that a separate petition shall be filed for truing up
of security expenses from 01.04.2019 to 31.03.2024 under Regulation 35 (3)
(C) of Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations,2019 and recovery of security expenses from 01.04.2024
to 31.03.2029 under Regulation 36 (3) (d) of Central Electricity Regulatory

Commission (Terms and Conditions of Tariff) Regulations, 2024.

Insurance:
In this regard, it is submitted that a separate petition shall be filed before

Hon’ble Commission for claiming the overall Insurance Expenses and

consequential Interest on Working Capital (IOWC) on the same consi;g.erir}gw Sl

! '\J./B/ })/'"

18



14.

15.

actual Insurance Expense incurred by the Petitioner for the F/Y 2023-24 after
escalating the same at 5.25% per annum for arriving at the Estimated
Insurance Expense for the year 2024-25, 2025-26, 2026-27, 2027-28 and
2028-29.

Capital Spare:

With regard to Capital Spares, the Petitioner has filed a separate Petition
bearing No 45/MP/2024 for claiming the capital spares under Tariff
Regulations,2019 for 2019-24 period. Further, as per Tariff Regulations, 2024,
Capital spares consumed and consequential Interest on Working Capital
(IOWC) on the same shall be claimed by the Petitioner for 2024-29 period as

per actuals through a separate petition.

Accordingly, these expenses are not claimed in the subject petition through

the relevant Tariff Forms and shall be claimed separately.

That as per Regulation 99 of CERC Tariff Regulations, 2024, the fees and
charges of Central Transmission Ultility of India Limited (‘CTUIL’) shall be
allowed separately by the Commission through a separate regulation. Further,
it provides that until such regulation is issued by the Commission, the
expenses of CTUIL shall be borne by POWERGRID which shall be recovered
by POWERGRID as additional O&M expenses through a separate petition.

Accordingly, the expenses of CTUIL borne by POWERGRID shall be claimed

through a separate petition.

The application filing fee, expenses incurred on publication of notices in
Newspapers and License fee may be allowed to be recovered separately from
the respondents in terms of Regulation 94(1) & 94(4) of Central Electricity
Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2024.
The fees and charges to be paid by the petitioner as ISTS licensee (deemed
ISTS licensee) under CERC (Fees and Charges of RLDC and other matters)
Regulations, 2023 as amended from time to time shall also be recoverable
from the DICs as provided under clause 94(3) of Central Electricity Regulatory

Commission (Terms and Conditions of Tariff) Regulations, 2024.
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16. The Transmission Charges and other related Charges indicated at para 9810

&18 above, is exclusive of incentive, late payment surcharge, FERV, any
statutory taxes, levies, duties, cess, filing fees, license fee, RLDC fees and
charges, capital spares, security expenses, insurance expenses or any other
kind of imposition (s) and/ or other surcharges etc. whatsoever imposed /
charged by any Government (Central/State) and / or any other local
bodies/authorities/regulatory authorities in relation to transmission of
electricity, environmental protection, and/or in respect of any of its installation
associated with the Transmission System and the same shall be borne and
additionally paid by the respondent(s) to the petitioner and the same shall

be charged, billed separately by the petitioner on the respondents.

17. Sharing of Transmission Charges

18.

Sharing of Charges for Central portion:

The charges for the Unified Scheme under Central Sector mentioned
above shall be shared by the respondents as per Regulation 57 of CERC
(Terms and Conditions of Tariff) Regulation 2019 and Regulation 78 of
CERC (Terms and Conditions of Tariff) Regulation 2024.

Sharing of Charges for State sector portion:

The charges for the Unified Scheme under State Sector mentioned
shall be shared by the respondents in proportion to the capital cost of the

state portion

In the circumstances mentioned above, it will be just and proper that the
transmission tariff for the asset covered under this petition be allowed to be
charged from the beneficiaries on the basis set out above. The Petitioner
submits that Encl.-1 to Encl.-4 may please be treated as integral part of

this petition.
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PRAYER

a)

b)

d)

e)

It is respectfully prayed that the Hon’ble Commission may be pleased to:

Approve the Trued up Fees and charges for the communication system and
SLDC system for 2019-24 block and Fees and charges for the communication
system and SLDC system 2024-29 block for the assets covered under this

petition, as per para 9& 10 above.

Allow the petitioner to bill actual tax payment separately since tariff is being
claimed on "Levelised" basis (DOCO of asset is before 01.04.2014). Further it
is submitted that deferred tax liability before 01.04.2009 shall be recoverable
from the beneficiaries or long term customers / DIC as the case may be, as
and when the same is materialized as per regulation 67 of 2019 and regulation
89 of 2024 tariff regulation. The petitioner may be allow to recover the deferred
tax liability materialized directly without making any application before the

commission as provided in the regulations.

Allow the petitioner to claim O&M expenses as per norms to be notified by

Hon’ble Commission at the time of truing up.

Approve the reimbursement of expenditure by the beneficiaries towards
petition filing fee, and expenditure on publishing of notices in newspapers in
terms of Regulation 94 (1) Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2024, and other expenditure (if any) in

relation to the filing of petition.

Allow the petitioner to bill and recover RLDC fees & charges and Licensee fee
separately from the respondents in terms of Regulation 94 (3) and (4) Central
Electricity Regulatory Commission (Terms and Conditions of Tariff)
Regulations, 2024.

f) Allow the petitioner to bill and adjust impact on Interest on Loan due to change

in Interest rate on account of floating rate of interest applicable during 2024-

29 period, if any, from the respondents.



g) Allow the petitioner to file a separate petition before Hon’ble Commission for
claiming the overall security expenses and consequential IOWC on that

security expenses as mentioned at para 13 above.

h) Allow the petitioner to file a separate petition before Hon’ble Commission for
claiming the overall insurance expenses and consequential IOWC on that

insurance expenses as mentioned at para 13 above.

i) Allow the petitioner to file a separate petition before Hon’ble Commission for
claiming the overall capital spares as per actual as mentioned at Para 13

above.

i) Allow the petitioner to claim expenses of CTUIL borne by POWERGRID

through a separate petition as mentioned at para 14 above.

k) Allow the Petitioner to bill and recover GST on Transmission Charges
separately from the respondents, if GST on transmission is levied at any rate
in future. Further, any taxes including GST and duties including cess etc.
imposed by any statutory/Govt./municipal authorities shall be allowed to be

recovered from the beneficiaries.

and pass such other relief as Hon’ble Commission deems fit and appropriate
under the circumstances of the case and in the interest of justice.
FILED BY
POWER GRID CORPORATION OF INDIA LTD.
Place: Gurugram

patep: 2 ) lv)

REPRESENTED BY

Zafru‘lifilﬁlrasran

General Manager (Commercial)
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BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI
PETITION NO.: ..........

IN THE MATTER OF: Misc. Petition for Approval under sub-section(4) of Section
28 of Electricity Act 2003 for determination of

i. Truing up of Charges for the period 2019-24 block.
ii. Fees and Charges for the period 2024-29 block

for Unified Load Dispatch & Communication Scheme (POWERGRID portion i.e.
Communication system portion and SLDC system retained by the petitioner after
formation of POSOCO) in Eastern Region.

Power Grid Corporation of India Ltd. -—-PETITIONER
Registered office: B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi. 110 016.

Corporate Centre : ‘'SAUDAMINI’, Plot No-2,

Sector-29, Gurgaon-122 001 (Haryana).

Bihar State Power (Holding) Company Ltd --- RESPONDENT
Vidyut Bhavan, Bailey Road, Patna — 800 001

Represented by its Chairman

And Others

AFFIDAVIT VERIFYING THE PETITION

I, Zafrul HaSa Sh Zahaurul Hasan, working as General Manager

(Commercgia ,Jlghtep)gePower ri

T S. Punia )
at B-9, Insti uli&egn QJAT Katwaria Sarai, New Delhi-110 016, do hereby solemnly S
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affirm and state as under: -

1. That the deponent is the General Manager of Petitioner and is well conversant
with the facts and the circumstances of the case and therefore competent to swear
this affidavit.

2. That the accompanying Petition under Section 62 of the Electricity Act, 2003, has
been filed by my authorised representative/nominated counsel under my
instruction and the contents of the same are true and correct to the best of my

knowledge and belief.

3. That the contents of Para 01 to 18 of the facts as mentioned in the Petition are
true and correct based on the my personal knowledge, belief and records
maintained in the office and the contents of Para 01 to 18 of the Petition are

believed to be true on the basis of the legal advice received.

4. That the annexures annexed to the Petition are correct and true copies of the

respective originals.

5. That the Deponent has not filed any other Petition or Appeal before any other

(DEPONENT)

forum or court of law with respect to the subject matter of the dispute

VERIFICATION "
Solemnly affirmed at Gurgaon on this ﬂNovember ' 2024 that the contents of the

above affidavit are true to my knowledge and belief and no part of it is false and

w‘éj//'

(DEPONENT)

nothing material has been concealed there from.
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LETTER OF AUTHORIZATION

In reference to the POWER OF ATTORNEY dated 14.08.2024 and in supersession of letter
of authorization dated 13.12.2022 1 hereby authorize following executives to sign Petitions,
Appeals, Vakalatnama, Affidavits, etc. and to represent POWERGRID before various
forums/ courts / tribunals i.e Central Electricity Regulatory Commission, State Electricity
Regulatory Commission, Appellate Tribunal for Electricity, High courts and Supreme Court
etc. :

1. Sh. Mohd. Mohsin, Chief General Manager
2. Sh. V. C. Sekhar, Senior General Manager
3. Sh. Zafrul Hasan, General Manager

Further, following executives are authorised to represent cases before Central Electricity
Regulatory Commission and Appellate Tribunal for Electricity

1. Sh. Angaru Naresh Kumar, Deputy General Manager
2. Smt. Suchitra Gautam, Deputy General Manager
3. Sh. Vishal Sagar, Deputy General Manager
4. Sh. G. Vijay, Deputy General Manager
5. Sh. Vivek Kumar Singh, Deputy General Manager
6. Sh. Amit Kumar Chachan, Deputy General Manager
7. Smt. Supriya Singh, Chief Manager (Law)
8. Sh. Arjun Malhotra, Manager (Law) _ . _
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CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI

Petition No. 42/TT/2020

Coram:

Shri L.S. Jha, Member
Shri Arun Goyal, Member
Shri P. K. Singh, Member

Date of Order: 27.06.2022

In the matter of:

Miscellaneous petition for approval under Sub-section 4 of Section 28 of the
Electricity Act, 2003 for (i) truing up of fees and charges for 2014-19 tariff period and
(i) fees and charges for 2019-24 tariff period for Unified Load Despatch and
Communication Scheme (ULDC) (Powergrid Portion i.e. Communication System
Portion and State Load Despatch Centers (SLDCs) System retained by Powergrid
after formation of Powergrid System Operation Corporation Limited (POSOCO) in

Southern Region.

And in the matter of:

Power Grid Corporation of India Limited,

“Saudamini”, Plot No. 2,

Sector 29, Gurgaon-122001, Haryana
Vs.

NTPC Limited,

NTPC Bhawan, Core-7, Scope Complex,

7, Institutional Area, Lodhi Road,
New Delhi-110 003.

2. Farakka Super Thermal Power Plant,
NTPC Farakka, P.O. Nabarun,
Dist.-Murshidabad, Farakka-742236
West Bengal.

NTPC Kahalgaon, Kahalgaon,
Bhagalpur -813 214, Bihar.

NTPC Kahalgaon, Kahalgaon,
Bhagalpur -813 214, Bihar.

Order in Petition No. 42/TT/2020
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Kahalgaon Super Thermal Power Plant-Il,
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signatory
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10.

11.

12.

13.

14.

15.

Talcher Super Thermal Power Plant Stage-Ii,
NTPC, Talchar Kaniha, Angul, Odisha-759 147.

National Hydro Power Corporation (NHPC) Limited,
NHPC Office Complex,
Lodhi Road, New Delhi.

Teesta-V Hydro Electric Project,
NHPC, Singtam, East Sikkim-737 134
Sikkim.

Rangit Hydro Electric Project,
NHPC, P.O. Rangit Nagar,
South Sikkim-737 111.

Orissa Hydro Power Corporation Limited,
Burla Power House,

Dist. Samabalpur, Burla-768017

Odisha.

Mejia Thermal Power Station, DVC,
P.O.-MTPS, Dist. Bankura-722183
West Bengal.

West Bengal State Electricity Distribution Company Limited,

Bidyut Bhawan, 8th Floor (A Block)
Block DJ, Salt Lake City,
Calcutta-700 091, West Bengal.

Bihar State Electricity Board,
Vidyut Bhawan, Bailey Road,
Patna-800 001, Bihar.

Grid Corporation of Orissa Limited,
Vidyut Bhawan, Janpath,
Bhubaneshwar-751007,

Odisha.

Power Department
Government of Sikkim,
Gangtok-727102.

Jharkhand State Electricity Board,
Engineering Building

HEC Township, Dhurwa, Ranchi-834004
Jharkhand.

Order in Petition No. 42/TT/2020
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16. Damordar Valley Corporation,
DVC Tower, VIP Road,
Calcutta-700054.

17.Powerlinks Transmission Limited
Vidyut Nagar, P.O. Satellite Township,
Siliguri-734 015, West Bengal .....Respondent(s)

For Petitioner : Shri S.S. Raju, PGCIL
Shri D.K. Biswal, PGCIL
Shri Ved Prakash Rastogi, PGCIL
Shri Amit Yadav, PGCIL

For Respondents: None

ORDER

The present petition has been filed by Power Grid Corporation of India
Limited under sub-Section (4) of Section 28 of the Electricity Act, 2003 for truing up
of annual fees and charges for Communication System Portion and State Load
Despatch Centre (SLDC) System retained by the Petitioner in Eastern Region for
2014-19 tariff period based on actual expenditure from 1.4.2014 to 31.3.2019 and

for determination of tariff from 1.4.2019 to 31.3.2024.

2. The Petitioner has made the following prayers in the instant petition:

“1) Approve the Trued-up Fees and charges for the communication system and
SLDC system for the period 2014-19 covered under this petition, as per Para-7
above;

2) Approve the Fees and charges for the communication system and SLDC system
for the period 2019- 24 covered under this petition, as per Para-8 above;

3) Approve the reimbursement of expenditure by the beneficiaries towards petition
filing fee, and expenditure on publishing of notices in newspapers in terms of
Regulation 70 (1) Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations, 2018, and other expenditure (if any) in relation to
the filing of petition.

Order in Petition No. 42/TT/2020 Page 3 of 54
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4) Allow the petitioner to bill and recover Licensee fee and RLDC fees and charges,
separately from the respondents in terms of Regulation 70 (3) and (4) Central
Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations,
2019.

5) Allow the petitioner to bill and adjust impact on Interest on Loan due to change
in Interest rate on account of floating rate of interest applicable during 2019-24
period, if any, from the respondents.

6) Allow the petitioner to file a separate petition before Hon’ble Commission for
claiming the overall security expenses and consequential IOWC on that security
expenses as mentioned at para 8.8 above.

7) Allow the petitioner to bill actual tax payment separately since tariff is being
claimed on "Levelised" basis (DOCO of asset is before 01.04.2014).

8) Allow the petitioner to claim the capital spares at the end of tariff block as per
actual.

9) Allow the Petitioner to bill and recover GST on Transmission Charges separately
from the respondents, if GST on transmission is levied at any rate in future. Further,
any taxes including GST and duties including cess etc. imposed by any
statutory/Govt./municipal authorities shall be allowed to be recovered from the
beneficiaries.

10) Allow the petitioner to claim O&M expenses as per norms to be notified by
Hon’ble Commission at the time of truing up.

and Pass such other relief as Hon’ble Commission deems fit and appropriate under
the circumstances of the case and in the interest of justice.”

Background

3.
(@)

The brief facts of the case are as follows:

The Unified Load Despatch & Communication (ULDC) Scheme in Eastern
Region was put under commercial operation w.e.f. 1.9.2005. The Commission
vide order dated 28.7.2009 in Petition No. 74/2006 and vide order dated
3.8.2011 in Petition No. 48/2010 approved the charges from COD to
31.3.2009. The details of the assets covered in the instant petition are as
follows:

i. EMS /SCADA System
ii. Fibre Optic System

Order in Petition No. 42/TT/2020 Page 4 of 54
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ii. Digital Microwave Communication System
iv. PLCC/PABX System

v. Auxiliary Power Supply System

vi. Building and Civil Works.

(b) Tariff for 2009-14 period in respect of the assets was allowed vide order dated
31.12.2013 in Petition No. 56/TT/2012. The tariff was for 2014-19 tariff period
in resbect of the assets was further allowed vide order dated 12.12.2017 in
Petition No. 39/TT/2015. Aggrieved with the Commission’s order dated
12.12.2017 in Petition No. 39/TT/2015, the Petitioner filed Review Petition No.
10/RP/2018 in respect of the following issues:

a. Non-consideration of accelerated depreciation on replaced SCADA/ EMS-
State Portion as approved in the impugned order dated 12.12.2017.

b. Non-consideration of additional capitalisation for 2009-10 and 2010-11
periods which had already been approved vide earlier order dated
31.12.2013 in Petition No. 56/TT/2012.

c. Non-consideration of additional capitalisation for 2011-12 and 2012-13

periods; and

d. Calculation of O&M Expenses after exclusion of fibre leasing charges and
FERYV as well as other expenses.
(c) The Commission vide order dated 18.6.2019 in Petition No. 10/RP/2018

approved the revised fees and charges for 2009-14 tariff period.

(d) The Petitioner had conceptualized a scheme called the Unified Load Despatch
and Communication Scheme for all the five Regions with the objective of

strengthening the load despatch infrastructure and augmenting

Order in Petition No. 42/TT/2020 Page 5 of 54
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(f)

(9)

Communication System for efficient discharge of load despatch functions.

The Petitioner while claiming the cost of Unified Load Despatch &
Communication (ULDC) Scheme during the earlier tariff control periods
submitted that the tariff regulations framed by the Commission were not
suitable for recovery of cost of the ULDC Scheme from beneficiaries and
proposed a levelised tariff meaning thereby that a uniform amount would be
recovered for a period of 15 years. Accordingly, the Commission approved the
recovery of loan and equity corresponding to 2001-04 and 2004-09 tariff
periods and subsequent additional capital expenditure during these periods,
based on Weighted Average Rate of Interest and Return on Equity using

Capital Recovery Factor for loan and equity respectively for 15 years.

As per the directives of Government of India, Ministry of Power vide order dated
4.7.2008, Power System Operation Corporation Limited (POSOCOQO), a wholly
owned subsidiary of Power Grid Corporation of India Limited was created.
POSOCO is responsible for System Operations of National Load Despatch
Centre (NLDC) and Regional Load Despatch Centres (RLDCs). Pursuant to
Sa;tnam Singh Commit‘tee’s Report, the assets pertaining to system operations
were transferred to POSOCO for which separate tariff orders had been issued

by the Commission.

Government of India had also constituted a Task Force to look into the financial
aspects for augmentation and up-gradation of the State Load Despatch

Centres and issues related to emoluments of the personnels engaged in the

Order in Petition No. 42/TT/2020
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System Operation. The Task Force made certain recommendations with
regard to the ownership of the assets. The Petitioner constituted Committees
at regional level subsequent to the Task Force's report, to identify the assets
to be transferred to POSOCO. As per the directions of the Committees, the
assets directly related to discharge of load dispatch functions raised by the
Petitioner under the Scheme were transferred to POSOCO. The Petitioner
was left with the assets associated with the Communication System under the
Central Portion of the Scheme and assets for SLDCs (the States Portion).
Based on the recommendations of the Committees, the assets under the
ULDC Scheme were transferred to POSOCO and to the Petitioner in the

following manner:

A. Assets transferred to POSOCO:

(i) EMS/SCADA System (computer system, hardware and software)
(i) Auxiliary Power Supply System comprising of uninterrupted power
supply, diesel generating set etc.

(iiy  Building and civil works.

B. Assets which remain with the Petitioner
i. Central Portion

(i) Fibre Optic Cables (overhead and underground)

(i)  Fibre Optic Communication Equipment

(i) Digital Microwave Communication System (Tower, Antenna,
Equipment’s etc.)

(iv) PABX

(v) Power Line Carrier Communication System;

(vi) Auxiliary Power Supply System.

" Order in Petition No. 42/TT/2020 Page 7 of 54

32



ii. State Portion: Entire State Portion which consists of the following
equipment remain with the Petitioner:
(i) EMS/SCADA System
(i)  Fibre Optic System
(ii) Digital Microwave Communication System (Tower, Antenna,
Equipment etc.)
(iv) PABX
(v) Power Line Carrier Communication System

(vi) Auxiliary Power Supply System (part)

(h) Thereafter, the Petitioner filed a Miscellaneous Petition No. 68/2010 under

Sub-section (4) of Section 28 of Electricity Act, 2003 and Regulations 44
“Power to Relax” of the Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations, 2009 for fixation of tariff norms for recovery
of cost for the assets to be retained/to be installed by the Petitioner after

formation of POSOCO for 2009-14 period tariff.

The Commission in Petition No. 68/2010 vide order dated 8.12.2011 observed

as follows:

"........ Since the communication system and SLDC system form part of the assets
of the CTU, there is a requirement to specify regulations for determination of tariff
of these assets. We direct the staff of the Commission to undertake the exercise’
separately and include these assets of CTU in the tariff regulations applicable for
the next tariff period i.e. 2014-19. As regards the tariff of these assets for the period
2009-14, we are not inclined to determine the tariff of these assets by exercising
our power to relaxation under Regulation 44 of the 2009 regulations since there is
no provision for determination of tariff for the assets covered under the
communication system and ULDC system. We are of the view that the tariff of
these assets shall be determined under our general power of determination of tariff

”

s It clearly emerges from the above judgment that the Central Commission can
specify the terms and conditions of tariff even in the absence of the regulations.
Since no regulation was specified for determination of tariff of the communication
system and the ULDC system, the Commission determined the tariff of these
assets during the period 2004-09 on levelised basis by adopting some of the
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(k)

parameters of 2004 tariff requlations. We have decided to continue with the
levelised tariff for the existing assets in the absence of any provision in 2009
regulations regarding determination of tariff of communication system and ULDC
system of the Petitioner. For the new assels, the tariff will be decided as per the
regulations for communication systems to be framed. Accordingly, we direct the
staff of the Commission to take necessary action to prepare draft regulations for
determination of tariff for the communication system and ULDC system of the
Petitioner.”

“21. We have considered the submission of the Petitioner and the respondents.
We are of the view that replacement of microwave links with fibre optic links should
be implemented as agreed by the beneficiaries to ensure safe and reliable
‘operation of the power system. Moreover, the Petitioner has submitted that
surrender of the microwave frequencies would save substantial cost and the fibre
optic system would be beneficial in the long run as the fibre optic communication
network is required for implementation of new technologies like Wide Area
Measurement System (WAMS), Special Protection Schemes (SPS) etc. in view of
fast development and complexity of the power system in the.country. As regards
the regulatory approval, we are of the view that since the project has been agreed
fo be implemented by the constituents of each of the regions, regulatory approval
is not considered necessary. The Petitioner is granted liberty to approach the
Commission for determination of tariff for the fibre optic network being installed in
lieu of microwave links for each of the region separately. As regards the submission
of UPPTCL, it is clarified that if the state portion is not being implemented by it
separately as proposed earlier, the same shall be implemented by the Petitioner
and UPPTCL would be required to share the tariff in proportion to the assets being
utilised by it. It is however made clear that the timeline for replacement of the digital
microwave by optical fibre should be strictly complied with.”

In the absence of any provision in the 2009 Tariff Regulations regarding
determination of tariff of Communication System and ULDC System of the
Petitioner and it was decided by the Commission to continue with the levelised
tariff for the assets. Accordingly, the annual fee and charges of the
Communication System and SLDC System retained were approved vide order
dated 31.12.2013 in Petition No. 56/TT/2012 as per the principles approved by

the Commission vide order dated 8.12.2011 in Petition No 68/2010.

The Petitioner also filed Petition No. 32/MP/2011 for approval of
implementation of expansion/replacement of SCADA/EMS System for SLDCs

in Northern Region. The Commission while approving the replacement/up-

Order in Petition No. 42/TT/2020
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(m)

gradation of SCADA/EMS System for SLDC System further observed in its
order dated 28.12.2011 in Petition No. 32/MP/2011 that the Petitioner can
implement the schemes in accordance with agreements with the beneficiaries
in the respective Regional Power Committees. Accordingly, the Petitioner
obtained the approval of RPCs for expansion/up-gradation of SCADA/EMS
System in WRPC, SRPC, ERPC and NERPC. However, while granting
approval of up-gradation project for Northern Region, the Commission directed
PGCIL to ensure that the projects for RLDC and SLDCs in respective regions
be implemented in an integrated and compatible manner to obviate any
operational difficulties in future. The Commission further directed the Petitioner
to implement all the schemes in a coordinated manner within the same time

frame to achieve optimisation of cost and economies of scale.

The Petitioner also filed Petition No. 188/MP/2014 for recovery of cost of the
assets of SCADA/EMS system for SLDCs under Regulation 54 of 2014 Tariff
Regulations seeking approval of the unrecovered charges of existing ULDC
SCADA/EMS System of SLDCs (retained by the Petitioner), which were being
recovered considering 15 years of project life, may be allowed to be recovered
as accelerated depreciation matching with execution schedule of new

SCADA/EMS System.

The Petitioner had submitted that the tariff for similar SCADA/EMS System for
RLDCs, executed under the same project along with that of SLDCs, are being
recovered from the same constituents by POSOCO in terms of the Central

Electricity Regulatory Commission (Fees and Charges of RLDC and other

Order in Petition No. 42/TT/2020
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(0)

" Qrder in Petition No. 42/TT/2020

related matters) Regulations, 2009 (hereinafter referred to as “2009 RLDC fees
and charges regulations”). As per the 2009 RLDC fees and charges
regulations, the salvage value for IT equipment and software is required to be
considered as nil and 100% value of the assets is required to be considered
depreciable along with 15% depreciatioh rates for IT equipment and 30%
depreciation rate for software. After replacement of SCADA/EMS System at

SLDCs, the existing SCADA system would not be in use.

In continuation of Petition No. 188/MP/2014, the Petitioner filed Petition No.
232/TT/2016 seeking determination of transmission tariff from COD to
31.3.2019 of the main SCADA/EMS System (5 assets) under Project
“Expansion/Up-gradation of SCADA/EMS System of SLDCs of Eastern
Region. The Commission in order dated 2.3.2017 in Petition No. 188/MP/2014,
observed that considering the existing SCADA/EMS System for SLDC retained
by the Petitioner as 95% depreciable with 5% salvage value, wherever
SCADA/EMS System of SLDC retained by the Petitioner are replaced by new
SCADA/EMS System before completion of their useful life, the unrecovered
charges shall be ‘recovered as accelerated depreciation ‘matching with the
commissioning schedule of the new SCADA system. The Petitioner was
directed to amend the petition, incorporating the input of accelerated
depreciation of SCADA/EMS matching with the execution of the new SCADA
System. Accordingly, the Petitioner vide affidavit dated 11.8.2017 has

submitted the details of accelerated depreciation of SCADA/EMS.

Taking into consideration the aforesaid facts, the truing up and determination
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(p)

(q)

of the fees and charges for 2009-14 tariff period and 2014-19 period
respectively was carried out. As per the provisions of the 2014 Tariff
Regulations, the tariff of the existing Communication System forming part of
transmission system shall be as per the methodology followed by the
Commission prior to 1.4.2014. SCADA System has also been included in the
Communication System. Communication System portion including
SCADA/EMS retained by the Petitioner are existing assets. Therefore, the fees
and charges in the present petition have been worked out applying the Capital

Recovery Factor (CRF) concept.

The present petition has been filed for truing up of the fees and charges of
ULDC Scheme in Eastern Region for 2014-19 period which was earlier
approved in Petition No. 39/TT/2015 and determination of fees and charges for
2019-24 period of the Communication System Portion and SLDC System

retained by the Petitioner after formation of POSOCO.

The net capital cost in respect of the assets as on 1.4.2009 approved vide
order dated 12.12.2017 in Petition No. 39/TT/2017 and order dated 18.6.2019
in Review Petition No. 10/RP/2018 is as follows:

(¥ in lakh)

__ Microwave Non-Microwave

Particulars Capital Central State Central State
. | Portion Portion Portion | Portion
Retained Gross Loan 3566.42 | 6098.70 4132.48 | 11303.74
Capital Cost as on Equity 520.80 921.53 603.47 | 1708.03
31.3.2009 - Total 4087.22 7020.23 4735.95 | 13011.77
Capital Cost Loan 586.49 993.62 679.58 | 1841.65
Recovered up to Equity 42.88 74.08 49.69 137.30
3132009 |  Total 629.37 1067.70 729.27 | 1978.95
Net Capital Cost I:ogn 2979.92 5105.07 3452.90 | 9462.09
as on 1.4.2009 Equity 477.92 847.46 553.78 | 1570.73
U Total 3457.85 5952.53 4006.68 | 11032.82

Order in Petition No. 42/TT/2020
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(r)

The annual fees and charges approved for 2009-14 tariff period after taking

into consideration additional capital expenditure during 2009-14 vide order

dated 12.12.2017 in Petition No. 39/TT/2017 and order dated 18.6.2019 in

Review Petition No. 10/RP/2018 for Microwave System and for Non-

Microwave System for both Central Portion and State Portion respectively are

as follows:
(¥ in lakh
Microwave-Central Portion
Particulars 2009-10 | 2010-11 201112 2012-13
(Pro-rata)
pnual Gapital Recovery Charge- | oge.87 | 9o7.84 | 101407 | 25353
Annual Capital Recovery Charge- | 4a8 15| 20657 | 214.45 53.61
Equity
Annual Gapital Recovery Charge- | 1154.99 | 1204.40 | 122852 |  307.14
O&M Expenses - - - -
Interest on Working Capital 24.07 25.10 25.60 6.40
Total Fee & Charges 1179.06 | 1229.50 | 1254.12 313.55
Particulars Microwave — State Portion
f‘g:r‘l’a' Capital Recovery Charge- | 4a5640 | 164550 | 1644.48 41115
égzﬁj' Capital Recovery Charge- | 34557 | 33357 | 33357 83.39
annual Capital Recovery Charge- | 1989.97 | 197916 | 1978.05 |  494.54
O&M Expenses - - - -
Interest on Working Capital 41.48 41.25 41.23 10.31
Total Fee & Charges 203144 | 2020.41 2019.28 504.85
: (% in lakh)

Particulars Non-Microwave-Central Portion

2009-10 | 201011 | 2011-12 | 2012-13 | 2013-14
Annual Capital Recovery
Charge-Loan 361.75 355.11 360.64 370.93 374.27
Annual Capital Recovery
Charge-Equity 103.71 106.31 111.52 118.25 123.98
Annual Capital Recovery
Charge-Total 465.46 461.42 472.15 489.18 498.25
O&M Expenses 465.03 465.48 607.45 468.13 563.14
Interest on Working Capital 32.96 32.90 40.23 33.61 38.55
Total Fee & Charges 963.45 959.80 | 1119.83 990.93 | 1099.94
Particulars Non-Microwave — State Portion

Page 13 of 54
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(s)

(t)

Annual Capital Recovery ’ o |
Charge-Loan 991.31 86_3537 | 359.22 960.70 947.13
Annual Capital Recovery

Charge-Equity | 294.16 294.16 294.16 294.16 294.16
Annual Capital Recovery

Charge-Total 1285.47 | 1257.83 1253’,.38 1254.86 | 1241.29
O&M Expenses - - - -

Interest on Working Capital 26.79 26.22 26.12 26.15

Total Fee & Charges 1312.26 | 1284.04 | 1279.50 | 1281.02 | 1267.16

31.8.2020 and as such

The assets were put under commercial operation before 1.4.2009 and the
capital cost of Microwave System has been fully recovered during 2009-14
tariff period. The remaining asset has completed its 15 years of service on
in line with order dated 8.12.2011 in Petition No.
68/2010, the total capital cost in respect of Non-Microwave System shall be
recovered upto 31.8.2020 i.e., during 2020-21 period. The net capital cost of
the assets as approved vide order dated 12.12.2017 in Petition No. 39/TT/2015

and order dated 18.6.2019 in Review Petition No. 10/RP/2018 is as follows:

_ (¥ in lakh)
. ' ot | Non-Microwave
Particulars Capital Central Portion | State Portion
Retained Gross Capital Cost as -ﬁ 423823 1138333
- & _l H ” [ . J
on 1.4.2014 - “Non-Microwave Total 5055.37 13011.77 |
l
Capital Cost Recovered up to E"?Jﬁn 21;;?8 52?222
31.3.2014 - “Non-Microwave” quity : :
Total 2314.79 6155.74
Net Capital Cost as on 1.4.2014 - E"°‘.’t" - zggg'ﬁ ??g:'%
“Non-Microwave” |——=aury : 2L
| Total 2740.58 6856.03

Order in Petition No. 42/TT/2020

Portion and State Portion respectively are as follows:

The annual fees and charges for 2014-19 as approved vide order dated
12.12.2017 in Petition No. 39/TT/2015 and vide order dated 18.6.2019 in

Review Petition No. 10/RP/2018 for Non-Microwave System for both Central

Page 14 of 54




(¥ in lakh)

Particulars ______Non-Microwave-Central Portion I
2014-15 | 2015-16 | 2016-17 | 201718 | 2018-19

Annual Capital Recovery

Charge-Loan 344.29 34429 | 344.29 344.29 344.29 |

Annual Capital Recovery

Charge-Equity 103.71 103.71 103.71 103.71 103.71

Annual Capital Recovery

Charge-Total 448.00 | 448.00 | 448.00 448.00 448.00

O&M Expenses 575.17 594.27 | 614.00 634.38 655.44

Interest on Working Capital 42.09 43.14 44.23 45.36 | 46.52

Total Fee & Charges 1065.26 | 1085.41 | 1106.23 | 1127.74 | 1149.96

Particulars Non-Microwave — State Portion

Annual Capital Recovery |

Charge-Loan 313.04 313.04 | 313.04 313.04 313.04 _

Annual Capital Recovery

Charge-Equity 97.60 97.60 97.60 97.60 97.60

Annual Capital Recovery |

Charge-Total 410.64 | 410.64 _ 410.64 410.64 410.64

O&M Expenses - - - - -

Interest on Working Capital 9.45 9.45 9.45 9.45 9.45

Total Fee & Charges 420.10 | 420.10 | 420.10 420.10 420.10

4. The Respondents are the generating Companies, distribution Companies,
electricity departments and transmission licensees which are procuring transmission
services (communication) from the Petitioner and are mainly beneficiaries of the

Eastern Region.

5. The Petitioner has served the petition on the Respondents and notice of this
petition has also been published in newspapers in accordance with Section 64 of
the Electricity Act, 2003. No suggestions or objections have been received from the
general public in response to the aforesaid notices published in the newspapers by

the Petitioner. None of the respondents have filed any reply in the matter.

6. The hearing in this matter was held on 6.7.2021 through video conference and
order was reserved. This order is issued considering the submissions made by the

Petitioner in the petition accompanied by affidavit dated 3.12.2019.

Order in Petition No. 42/TT/2020 L[
0
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7. Having heard the representatives of the Petitioner and perused the material on

record, we proceed to dispose of the petition.

TRUING UP OF ANNUAL FIXED CHARGES FOR 2014-19 TARIFF PERIOD

8.  As per the directions of the Commission in order dated 8.12.2011 in Petition
No.68/2010, the scope of the 2014 Tariff Regulations has been widened to include
the Communication System used for inter-State transmission of electricity. However,
as per Clause (iii) of Regulation 6(1) of the 2014 Tariff Regulations, the tariff of the
existing Communication System forming part of the transmission system is to be
determined as per the methodology followed prior to 1.4.2014. The said Regulation
provides as follows:

“(iii) the tariff of the existing communication system forming part of transmission
system shall be as per the methodology followed by the Commission prior to
1.4.2014.”

9. The assets were put into commercial operation before 1.4.2009 and the capital
cost of Microwave System has been fully recovered during 2009-14 tariff period. In
view of above, for the purpose of tariff of the Communication System and ULDC
System of the Petitioner, we continue to allow levelised tariff for Non-Microwave
System as per the principles approv‘ed by the Commission vide order dated
8.12.2011 in Petition No 68/2010. Accordingly, annual fees and charges of Non-

Microwave System are determined in this order.

10. The Petitioner has submitted its claim for fees and charges in respect of “Non-
Microwave: State SCADA/EMS Portion” and “Non-Microwave: State Portion (After

replacing SCADA/EMS)” separately.

Order in Petition No. 42/TT/2020 Page 16 of 54
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11.

respect of the assets are as follows:

The details of the trued-up transmission charges claimed by the Petitioner in

(¥ in lakh)

Particulars Non-Microwave-Central Portion

2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
Annual Capital Recovery
Charge-Total 496.14 497.04 502.68 506.01 510.73
O&M Expenses 397.21 297.58 329.64 342.78 634.99
Interest on Working Capital 33.36 27.88 29.78 30.58 46.83
Total Fee & Charges 926.71 822.50 862.10 879.38 | 1192.56
Particulars Non-Microwave — State Portion - Existing
Annual - Capital Recovery 410.09 | 410.84 | 41558 | 41838 | 422.34
Charge-Total
O&M Expenses 0.00 0.00 0.00 0.00 0.00
Interest on Working Capital 9.44 9.46 9.57 9.63 9.72
Total Fee & Charges 419.53 420.30 | 425.14 428.01 432.07
Particulars Non-Microwave — State Portion - Replaced
Annual Capital Recovery 217178 | 2172.62
Charge-Total
O&M Expenses 0.00 0.00
Interest on Working Capital 49.99 50.01
Total Fee & Charges 2221.77 | 2222.63

12. The details of the trued-up IWC claimed by the Petitioner in respect of the

assets are as follows:

(¥ in lakh)

Particulars Non-Microwave-Central Portion

2014-15 2015-16 | 2016-17 | 2017-18 | 2018-19
Maintenance Spares (15%
of O&M) 59.58 44..64 49.45 §1 42 95.25
gi‘mh) Expenses  (One 3310 | 24.80| ©2747| 2857 | 52.92
Receivables (Two months) 154 .45 137.08 143.68 146.56 198.76
Total Working Capital 24713 206.52 220.60 226.54 346.92
Rate of Interest on Working 1350 | 1350 | 1350 | 1350 | 1350
Capital (in %)
Total Interest on Working 3336 | 27.88| 2078 | 3058 |  46.83
Capital
Particulars Non-Microwave — State Portion - Existing
Maintenance Spares (15%
of O&M) 0.00 0.00 0.00 0.00 0.00
O&M ~ Expenses  (One 0.00 0.00 0.00 0.00 0.00
month)
Receivables (Two months) 69.92 70.05 70.86 71.34 72.01
Total Working Capital 69.92 70.05 70.86 71.34 72.01

Order in Petition No. 42/TT/2020
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Rate of Interest on Working ‘

Capital (in %) 13.50 13.50___ _13.50 13.50 13.50
Total Interest on Working 9.44 9.46 9.57 9.63 9.72
Capital ’ ) ) ‘ el )
Particulars Non-Microwave — State Portion - Replaced

Maintenance Spares (15%

Capital

of O&M) 0.00 ) 0.00 ]
O&M Expenses (One 0.00 0.00

month) ' ' -
Receivables (Two months) 370.30 370.44

Total Working Capital 370.30 370.44

Rate of Interest on Working

Capital (in %) 13.50 13.50 B

Total Interest on Working 49.99 50.01

Capital Cost

13. The capital cost corresponding to “Microwave Portion” has been recovered

during 2009-14 tariff period and accordingly for 2014-19 tariff period recovery of only

“Non-Microwave Portion” is considered.

14. Keeping in view the opening capital cost and its recovery during 2009-14 period

as considered vide order dated 18.6.2019 in Review Petition No. 10/RP/2018, the

following capital cost is being considered as on 1.4.2014 for working out the fees

and charges for 2014-19 period for Central as well as State Portion for “Non-

Microwave portion” only:

Order in Petition No. 42/TT/2020

) | (% in lakh)
. . Non-Microwave |
Particulars Capital Central Portion | State Portion |
Retained Gross Capital Cost as E:zi: 423823 11382(7)3
Sniis 01 = HonWicrowave Total 5055.37 13011.77
Capital Cost Recovered up to Logn ARVESY 2649.08
31.3.2014 - “Non-Microwave” Equity LAL18 21666
- Total 2314.79 6155.74
. Loan 2238.48 5664.66
':,‘Ztncl\‘j,':’;z'wc;ﬁ’g ason 1.4.2014 - ¢ uity 502.11 1191.37
Total 2740.58 6856.03
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15.  As regards the recovery of the cost of SCADA/EMS System for SLDCs, the
Commission in order dated 2.3.2017 in Petition No. 188/MP/2014 observed as

follows:

“14. oo Considering the existing SCADA/EMS system for SLDC retained by
Powergrid as 95% depreciable with 5% salvage value, the Commission is of the view
that wherever, the SCADA/EMS system of SLDC retained by Powergrid are
replaced by new SCADA/EMS system, before completion of their useful life, the
unrecovered charges shall be recovered as accelerated depreciation matching with
the commissioning schedule of the new SCADA system.

15. XXO0XXXXX

16. The Petitioner has filed petitions for true-up of the fees and charges for the period
2009-14 and determination of the fee and charges for the period 2014-19 for the
ULDC scheme under PGCIL portions. Orders in the petitions pertaining to Southern
Region, Western Region and Northern Region (545/TT/2014, 11/TT/2015 and
19/TT/2015) have been issued and orders in the petition for NER and ER
(17/TT/2015 and 39/TT/2015) are in the process of being issued. The Petitioner is
directed to file fresh petitions in those cases where orders have been issued and
amend the petitions where order have not been issued, incorporating the input of
accelerated depreciation of SCADA/EMS matching with the commissioning of the
new SCADA system covered in the petitions for the respective regions. While filing
the petitions/ amended petitions, the Petitioner shall segregate the existing assets
where tariff was determined in terms of order in Petition No. 68/2010 and the new
assets which have been considered during 2014-19 period in accordance with the
2014 Tariff Regulations.”

16. In view of the above, the Petitioner has submitted that Petition No. 232/TT/2016
was filed for new SCADA/EMS System in Eastern Region. The petition involves
replacement of existing SCADA System of DVC, JUSNL, Sikkim and BSPTCL and

the establishment of new SLDCs at DVC, JUSNL, Sikkim and BSPTCL.

17. The Commission vide order dated 12.12.2017 in Petition No. 39/TT/2015

observed as follows:

“64. The Petitioner has submitted the following details regarding SCADA/ EMS:
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Name of | Commissioning | Corresponding Replaced SCADA / EMS covered
SCADA /EMS | of SCADA / EMS | under the current petition
State system (New)
Asset coD Original Recovered Unrecovered

Gross block | Depreciation up | depreciation (Claimed

to COD of New | as Accelerated
SCADA depreciation)
BSPTCL 8.1.2016 1299.28 958.91 340.37
JUSNL 8.1.2016 1070.86 790.33 280.53
Sikkim 8.1.2016 70.94 52.36 18.58
DvC 8.1.2016 633.23 467.34 165.88
DVC Howrah | 31.3.2016 599.69 449.30 150.40
RTUs 1.7.2017 RTUs Gross block amount has already been considered
corresponding in the original gross block of the main equipment while
to each state calculating recovered depreciation of SCADA B/ EMS
Balance Not corresponding to state i.e BSPTCL, JUSNL, Sikkim, DVC,
RTUs commissioned DVC Howrah.
yet

GRIDCO # 21.4.2016 3009.82 2263.82 746.00
WBSEB # 14.7.2016 2010.63 1635.92 474.71

8694.45 6517.78 2176.47

# SCADA / EMS replacement done by respective state.

55. The Petitioner has further submitted that the remaining depreciation of ¥ 2176.47
lakh, given above, is claimed as accelerated depreciation in the instant petition. In view
of the above, the gross capital cost as on 1.4.2014 for the State Portion for “Non-
Microwave System® has been segregated into “Replaced SCADA/EMS-State Portion”
and the remaining as “Existing Assets-State Portion”. Capital Cost recovered up to
31.3.2014 for “Replaced SCADA/EMS-State Portion” and for the “Existing Assets-State
Portion” have been worked out on pro-rata basis. Hence, the following capital cost has
been calculated as on 1.4.2014 for working out the fee and charges for the period 2014-
19 for Central as well as-“Replaced SCADA/EMS-State Portion” and the remaining
“Existing Assets-State Portion” for “Non-Microwave System”:-

(T in Lakh)
State Portion
Central Replaced Remaining Total
Particulars Capital Portion SCADA/EMS | “Existing
— State Portion | Assets —
State Portion
Retained Gross Loan | 4132.48 7553.15 3750.59 | 11303.74
Capital Cost as | Equity 603.47 1141.30 566.73 | 1708.03
on 1.4.2014 Total | 4735.95 8694.45 4317.32 | 13011.77
Pro-rata Canpital Loan | 2,065.34 3768.03 1871.05 | 5,639.08
Cost P Equity 183.44 345.23 171.43 516.66
Total | 2248.77 4113.26 2042.48 | 6155.74
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Particulars

Recovered up
to 31.3.2014

Capital

Central
Portion

State Portion

Replaced
SCADA /EMS
— State Portion

Remaining
“Existing
Assets —
State Portion

Total

56. As per the directions of the Commission in order dated 2.3.2017 in Petition No.
188/MP/2014 to recover 95% of depreciable value of the replacing assets, before
completion of their useful life, as accelerated depreciation matching with the
commissioning schedule of the new SCADA system, the following net capital cost have
been considered as on 1.4.2014 for working out the fee and charges for the period 2014-
19 for Central as well as “Replaced SCADA/EMS-State Portion” and the remaining
“Existing Assets-State Portion” for “Non-Microwave System”:-

(T in Lakh)
State Portion
Central Replaced Remaining Total
Particulars Capital Portion SCADA/EMS | “Existing
— State Portion | Assets —
State Portion
Retained Gross Loan | 4132.48 7553.15 3750.59 | 11303.74
Capital Cost as | Equity 603.47 1141.30 566.73 | 1708.03
on 1.4.2014 Total | 4735.95 8694.45 4317.32 | 13011.77
Salvage Value Loan - 377.66 - 377.66
for state portion | Equity - 57.06 - 57.06
only (5% of Total - 434.72 - 434.72
Gross Capital
Cost)
Recoverable Loan | 4132.48 7175.49 3750.59 | 10926.08
Capital Cost for | Equity | 603.47 1084.24 566.73 | 1650.97
state  portion Total | 4735.95 8259.73 4317.32 | 12577.05
only (95% °of
Gross Capital
Cost) as on
1.4.2014
Pro-rata Capital Loan | 2065.34 3768.03 1871.05 | 5639.08
Cost Equity 183.44 345.23 171.43 516.66
Recovered up Total | 2248.77 4113.26 2042.48 | 6155.74
f0 31.3.2014
Net Capital Loan | 2067.15 3407.46 1879.54 | 5287.00
Cost as on | Equity| 420.03 739.01 395.30 | 1134.31
1.4.2014 - Total | 2487.18 4146.47 2274.84 | 6421.31

Order in Petition No. 42/TT/2020
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18. The Petitioner has claimed accelerated depreciation of replaced SCADA/EMS-
State Portion as per the Commission’s order dated 2.3.2017 in Petition No.
188/MP/2014. Aggrieved with the Commission’s order dated 12.12.2017 in Petition
No. 39/TT/2015, the Petitioner filed Review Petition for non-consideration of
accelerated depreciation of replaced SCADA/EMS-State Portion. The Commission
vide its order dated 18.6.2019 in Review Petition No.10/RP/2018 observed as

follows:

G i, Accordingly, the Review Petitioner had submitted the requisite details vide
affidavit dated 11.8.2017. The Commission has considered the above affidavit and
allowed the capital cost for replaced SCADA/EMS-State Portion at paragraphs 52 to 56
of the impugned order. Similarly, the Commission has considered the above in the
monthly capital recovery charges as ¥181.07 lakh (¥145.06 lakh for loan and ¥36.01 lakh
for equity) to be recovered in 2014-15 and 2015-16 (paras 63 to 68). Thus, the
Commission in the impugned order has allowed the cost for replaced SCADA/EMS-State
Portion. This was in addition to the Non-Microwave — Remaining EXxisting Assets — State
Portion of ¥34.22 lakhs (326.09 lakhs for loan and ¥8.13 lakhs for equity). However, in
the calculation of annual fee and charges at para 77 of the impugned order, the
Commission has considered the annual capital recovery charge for the State Portion as
Non-Microwave — Remaining Existing Assets only (being annual charges of ¥410.64) for
2014-15 and 2015-16 and not considered the cost of Replaced SCADA/EMS. After due
consideration of the Replaced SCADA/EMS, the annual capital recovery charge for
2014-15 and 2015-16 would be ¥2172.84 lakhs (excluding the interest on working
capital). This is an error apparent on the face of the record.”

19. Further, the Commission had also agreed with the contention of the Petitioner
with regard to non-consideration of additional capitalisation in.2009-10 to 2012-13
periods. The relevant extracts of the order dated 18.6.2019 in Review Petition No.

10/RP/2018 are as follows:

“8......... Accordingly, the additional capitalisation during 2009-11 should have been
considered in the impugned order for determination of capital cost as on 31.3.2014 and
also computation of tariff. The details of the said additional capitalisation were submitted
alongwith the affidavit dated 11.8.2017 filed in the main petition and non-consideration
is an error apparent on the face of the record.

9........ The Commission, while coming to the conclusion that the Review Petitioner has
not submitted the explanation and justification of such additional capitalisation, has not
considered the affidavit dated 29.11.2017 filed by the Review Petitioner. The said
affidavit clearly provides the justification for additional capitalisation for 2011-12 and

Order in Petition No. 42/TT/2020 Page 22 of 54

45



2012-13. The additional capital expenditure was incurred on account of
balance/retention payment against which work was already executed within the cut-off
date and which was withheld as per terms and conditions of the contract and was to be
released subsequently. The Review Petitioner had also provided the details of the parties
to whom the payment was made. Further, the entire fees and charges of Microwave
Portion was recovered only to the extent tariff was admitted by the Commission excluding
additional capital expenditure incurred during 2009-14 block. Such retention payment
during 2009-10 and 2010-11 was allowed by the Commission in order dated 31.12.2013.
Further, the charges for the Microwave Portion of ¥83.84 lakh dealt by the Commission
in para 25 of the impugned order were not recovered in 2012-13. Disallowance of
additional capitalisation during 2011-12 and 2012-13 in spite of proper justification is an
error apparent on the face of the record.”
20. The “New SCADA/EMS-State Portion” were put into commercial operation on
different dates. However, for ease of calculation, E-COD of all the new SCADA/JEMS
assets has been applied instead of calculations of accelerated depreciation up to
the individual CODs of the new SCADA/EMS. E-COD of all the new SCADA/EMS
assets covered in this petition has been worked out based on the original gross
block of the assets and COD of individual assets. Accordingly, E-COD of the
combined asset has been worked out as 2.4.2016 as per order dated 12.12.2017 in
Petition No. 39/TT/2015. Further, net capital cost as on 1.4.2014 for the “Replaced
SCADA/EMS-State Portion” is to be recovered one day before the effective COD i.e.
by 1.4.2016. However, for ease of calculations and un-ambiguity in presentation,

the date of 31.3.2016 has been adopted as the date for the recovery of accelerated

depreciation of “Replaced SCADA/EMS-State Portion”.

21. Accordingly, as per the Commission’s view in Review Petition No. 10/RP/2018,
the Petitioner has claimed truing-up of annual fees and charges in respect of State
Portion—Non-Microwave remaining existing assets only and State-Portion—Non-
Microwave -replaced SCADA/EMS. The net capital cost as approved vide order

dated 12.12.2017 in Petition No. 39/TT/2015 and in order dated 18.6.2019 in Review
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Petition No. 10/RP/2018 has been considered as on 1.4.2014 for the purpose of

truing up of fees and charges for the assets. The Petitioner has not claimed any

additional capital expenditure during 2014-19 tariff period. Accordingly, the capital

cost considered for determining fees and charges for 2014-19 tariff period is as

follows:
(¥ in lakh)
State Portion
Central | Replaced Remaining Total
Particulars Capital Portion SCADA/EMS | “Existing
— State Assets — State
Portion Portion
Retained Gross | Loan 4356.08 7175.49 3750.59 | 11303.74
Capital Cost as | Equity 699.30 1084.24 566.73 | 1708.03
on 1.4.2014 Total 5055.38 8259.73 4317.32 | 13011.77
Pro-rata Capital | Loan 2117.60 3768.03 1871.05 | 5,639.08
Cost Equity 197.19 345.23 171.43 516.66
Recovered up | Total 2314.79 4113.26 2042.48 | 6155.74
to 31.3.2014
Net Capital Loan 2238.48 3407 .46 1879.54 | 5287.00
Cost as on Equity 502.11 739.01 395.30 | 1134.31
1.4.2014* Total 2740.58 4146.47 2274.84 | 6421.31

*After Excluding the salvage value of 5%

Debt-Equity Ratio

22. The following debt-equity ratio has been considered as on 1.4.2014 for Central

as well as “Replaced SCADA/EMS-State Portion” and the remaining “Existing

Assets-State Portion” for “Non-Microwave System”:

Order in Petition No. 42/TT/2020
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(% in lakh)
State Portion
Central Replaced Remaining Total
Particulars Capital Portion SCADA/EMS | “Existing
— State Portion | Assets —
State Portion
Retained Gross | Loan 2238.48 3407.46 1879.54 | 5287.00
Capital Cost as | Equity 502.11 739.01 395.30 | 1134.31
on 1.4.2014 Total 2740.58 4146.47 2274.84 | 6421.31
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et Eauty | DEO! 81.68% 82.18% 82.62% | 82.34%
Rate QY Equity | 18.32% 17.82% 17.38% | 17.66%
_. Total | 100.00% 100.00% 100.00% | 100.00%

Rates for recovery of loan and equity
Capital recovery for loan

23. The year wise weighted average rate of interest has been calculated on the
basis of impact due to change in floating rate of interest of loan which has been
applied for calculating the capital recovery factor for loan. The details of the weighted

average rate of interest are given in Annexure-l.

24. The Capital Recovery Factor (CRF) for loan in respect of assets has been
calculated by applying weighted average rate of interest on the basis of the impact
due to change in floating rate of interest of loan and it works out to be 2.0131%,
2.1026%, 2.7827%, 3.2939% and 4.2942% for 2014-15, 2015-16, 2016-17, 2017-
18 and 2018-19 in respect of Non-Microwave System respectively. Thus, the rates
considered on annual basis, have been converted to monthly rates. Thus, monthly

recovery factors for loan for Central Portion and State Portion for the assets are as

follows:
CREF for loan to be considered for Fees & Charges

Particulars 2014-15 2015-16 2016-17 2017-18 2018-19
Eg:‘ti'c':fl'cm""a"e' Central 0.013855 | 0.016291 | 0.020073 | 0.025822 | 0.036365
Non-Microwave - State
Portion - Existing Assets 0.013855 | 0.016291 0.020073 | 0.025822 _ 0.036365
Non-Microwave — State
Portion-Replaced 0.042546 | 0.084285
SCADA/ EMS _|

25. The Capital Recovery Factor for equity has been considered on the same basis

as was approved vide order dated 12.12.2017 in Petition No. 39/TT/2015 and order
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dated 18.6.2019 in Review Petition No. 10/RP/2018 and that on post-tax return on

equity of 15.50%. Thus, capital recovery factors for equity of Central Portion and

State Portion for the assets are as follows:

CREF for equity to be considered for Fees & Charges

Particulars 2014-15 2015-16 | 2016-17 2017-18 2018-19
’;'gr’]d'(';’r']'cmwa"e' Central 0.020576 | 0.022830 | 0.026174 | 0.031570 | 0.041563
Non-Microwave — State
Portion - Existing Assets 0.020576 0.022830 | 0.026174 | 0.031570 | 0.041563
Non-Microwave — State
Portion - Replaced 0.048725 0.090494
SCADA / EMS |
26. In view of above, the amount of monthly capital recovery charges for loan and

equity both for the Central and State portions in respect of assets have been

considered by using respective Capital Recovery Factors and the same are as

follows:
(T in lakh
Monthly capital recovery charges for loan
Particulars 2014-15 2015-16 2016-17 | 201718 2018-19
§°”?M'°’°Wa"e' Central 31.01 31.00| 3156 31.84 32.23
ortion
Non-Microwave — State
Portion - Existing Assets 26.04 26.10 26.50 26.73 27.06
Non-Microwave - State
Portion - Replaced 144,97 145.04
SCADA / EMS L
(T in lakh)
Monthly capital recovery charges for equity
Particulars 2014-15 2015-16 2016-17 | 201718 2018-19
Non-Microwave-  Central 10.33 10.33 1033 |  10.33 10.33
Portion
Non-Microwave — State '
Portion - Existing Assets 8.13 8.13 8.13 8.13 8.13
Non-Microwave — State
Portion - Replaced 36.01 36.01
SCADA / EMS

27. Accordingly, the recovery of capital during 2014-19 has been worked out. The

details of the same are as follows:
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(T in lakh)

State Portion
. Replaced Remaining Total
Particulars | ¢ ital gj'r‘ttl':r: SCADA / EMS - | “Existing
State Portion Assets — State
Portion

Net Capital Loan 524.05 0.00 440.02 964.06
Cost as on | Equity 156.78 0.00 123.43 280.21
31.3.2019 Total 680.83 0.00 563.45 | 1244.28

Operation & Maintenance Expenses (O&M Expenses)

28. The details of O&M Expenses claimed earlier by the Petitioner on projected

basis for 2014-19 tariff period and allowed vide order dated 12.12.2017 in Petition

No. 39/TT/2015 are as follows:

(% in lakh)
Particulars 2014-15 2015-16 2016-17 201718 2018-19
Claimed by the Petitioner in  1202.87 1242 .81 1284.07 1326.70 1370.75
Petition No. 39/TT/2015
Amount allowed vide order dated 575.17 594.27 614.00 634.38 655.44
12.12.2017 in Petition No.
39/TT/2015.
Amount disallowed 627.70 648.54 670.07 692.32 715.31

29. The Petitioner vide Auditor’s certificate has submitted the detailed break-up of

actual O&M Expenses for 2014-19 tariff period. Accordingly, the actual O&M

Expenses claimed in the instant petition are as follows:

(Z in lakh)
Particulars 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
icrzllsatm?(:)e?i)t/iot:e Petiioner in the | 49 51 | 29758 | 32064 | 342.78| 634.99
Total claim as per Auditor's
certificate  dated  7.11.2019 | 438.45| 348.64 | 42253 | 442.19| 819.13
including other projects

30. The Petitioner vide Auditor's certificate dated 7.11.2019 has submitted the

detailed break-up of actual O&M Expenses for 2014-19 tariff period. The Petitioner
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has submitted expenses on account of fibre leasing charges. However, the
Commission vide order dated 12.12.2017 in Petition No. 39/TT/2015 observed as

follows:

“41. In case of fibre leasing charges and FERV included in O&M Expenses, the
Commission in order dated 15.7.2016 in Petition No.19/TT/2015, has stipulated as
below:

“23. The claim of the Petitioner for (-) 0.7 1 lakh and %0.07 lakh for 2012-13 and 2013-
14 respectively on account of FERV and ¥269.65 lakh on account of one time lease
charges for 2013-14 was further examined. As per principles laid down vide order
dated 8.12.2011 in Petition No. 68/2010, such non-recurring expenditure is not
allowable as O&M Expenses as it would make them a part of actual O&M Expenses
and hence will broaden the base for O&M Expenses to be allowed/ escalated for the
purpose of determination of fee and charges during 2014-19.

24. However, we allow the amount of ¥269.65 lakh on account of one time lease
charges for 2013-14 separately to be recovered directly from the beneficiaries or the
long term transmission customers/DICs, as the case maybe.

25. As regards FERV, Regulation 41 of the 2009 Tariff Regulations specifies as
follows:-

“41. Recovery of cost of hedging Foreign Exchange Rate Variation. Recovery of cost
of hedging and foreign exchange rate variation shall be made directly by the
generating company or the transmission licensee, as the case may be, from the
beneficiaries or the transmission customers, as the case may be, without making any
application before the Commission:

Provided that in case of any objections by the beneficiaries to the amounts claimed
on account of cost of hedging or foreign exchange rate variation, the generating
company or the transmission licensee, as the case may be, may make an appropriate
application before the Commission for its decision.”

26. Drawing analogy from Regulation 41 of the 2009 Tariff Regulations, the Petitioner
is allowed to recover amounts of (-) %0.71 lakh and %0.07 lakh for 2012-13 and 2013-
14 respectively, on account of FERV directly from the beneficiaries or the long term
transmission customers/DICs, as the case may be, without making any application
before the Commission.”

42. Accordingly, we have not considered fibre leasing charges and FERV as part of
O&M Expenses and have excluded the expenses from the O&M Expenses claimed by
the Petitioner.”

31. In view of the above decision of the Commission, the expenses towards fibre

leasing charges shall be recovered directly from beneficiaries by the Petitioner.
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32. The Petitioner has submitted Auditor's certificate dated 21.11.2019 and has
submitted the actual O&M Expenses wherein the Petitioner has claimed self-
insurance, petition filing charges and advertisement and publicity charges as part of

the O&M Expenses.

33. As regards self-insurance, the Commission in order dated 29.7.2016 in
Petition No. 275/TT/2015 considered the Petitioner’s claim towards self-insurance
and disallowed the same. The relevant portion of the said order is as follows:

“45. The Petitioner was directed vide RoP dated 22.3.2016, to submit the actual O&M
Expenses year wise along with details. In response, the Petitioner vide affidavit dated
29.6.2016 has submitted that actual O&M Expenses for 2014-15 towards Asset-I and
Il are ¥5.75 lakh and ¥4.46 lakh, respectively. Break up of O&M Expenses has also
been provided vide Auditor’'s Cetrtificate dated 15.6.2016. The Pelitioner has claimed
self-insurance reserved as expenses under O&M Expenses which is not allowable as
expenses.”

34. In view of above, the Petitioner's claim towards self-insurance is disallowed.

35. Further, the Petitioner has also claimed the petition filing charges as part of
the O&M Expenses. With regard to the claim of petition filing fees, we are of the
view that it should be claimed directly from the beneficiaries. Therefore, the claim of
the Petitioner for filing fees cannot be allowed under O&M Expenses. Accordingly,

the same is rejected.

36. The Petitioner has also claimed advertisement and publicity charges as part
of the O&M Expenses. The claim for advertisement and publicity charges as part of
the O&M Expenses cannot be allowed as O & M Expenses. Hence, the same is

rejected.

37. Accordingly, O&M Expenses are allowed for 2014-19 tariff period as per the
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Auditor’s Certificate after deducting self-insurance, petition filing fees, advertisement
and publicity expenses and fibre leasing charges (pro-rata reduction) from the total

cost approved in respect of the assets and the same are as follows:

(¥ in lakh)
2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19

Particulars
Claimed by the Petitioner in the
instant Petition

Total Claim as per Auditor's
certificate ~ dated 7.11.2019 438.45 | 348.64 | 42253 | 44219 819.13
including other projects

397.21 | 297.58 | 329.64 | 342.78 634.99

Self-lnsurance reserve 1.62 1.73 1.92 2.39 2.93
CERC Petition filing Fees 10.07 5.31 2.86 9.07 3.00
Advertisement and Publicity 5.49 4.04 3.92 6.40 3.30
Fibre leasing charges 0.00 1.86 5.62 4.88 0.00
Pro-rata Reduction

Self-Insurance reserve 1.47 1.48 1.50 1.85 2.27
CERC Petition filing Fees 9.12 4,53 2.23 7.03 2.33
Advertisement and Publicity 4.97 3.45 3.06 4.96 2.56
Fibre leasing charges 0.00 1.59 4,38 3.78 0.00

O&M Expenses allowed for the
Central Portion 381.65 | 286.54 | 318.47 | 325.15 627.83

38. O&M Expenses allowed in respect of the assets for 2014-19 tariff period and

the same are as follows:

(Z in lakh)
Particulars 2014-15 [ 2015-16 | 2016-17 | 2017-18 | 2018-19

O&M Expenses claimed by the | 49754 | o59758| 32064 | 34278 634.09
Petitioner

O&M Expenses allowed 381.65 | 286.54 | 318.47 | 325.15 627.83

Interest on Working Capital (IWC)

39. The Petitioner has claimed O&M Expenses in the case of Central Portion and
accordingly O&M Expenses for one month, maintenance spares @15% of O&M
Expenses, receivables for two months and SBI base rate as on 1.4.2014 i.e. 10.00%
plus 350 bps (13.50%) have been considered as the rate of interest on working

capital for the Central Portion only.

Order in Petition No. 42/TT/2020 Page 30 of 54

58



40. The necessary computations of Interest on Working Capital (annualized) for

Non-Microwave System-Central Portion are as follows:

(¥ in lakh)

Particulars Non-Microwave-Central Portion

2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
Maintenance Spares (15% 57.25 42,98 47.77 48.77 94.18
of O&M Expenses)
O&M  Expenses (one 31.80 23.88 26.54 27.10 52.32
month of O &M Expenses)
Receivables (two months 151.71 135.14 141.72 143.46 197.50
of annual charges months)
Total Working Capital 240.77 202.00 216.03 219.33 344.00
Rate of Interest on Working
Capital (in %) 13.50 13.50 13.50 13.50 13.50
Z‘;ﬁ;g‘;‘te’e“ on Working 3250 | 27.27| 2916 | 2961 | 46.44
Particulars Non-Microwave — State Portion - Existing Assets
Maintenance Spares (15%
of O&M Expenses) 0.00 0.00 0.00 0.00 0.00
O&M Expenses (one
month of O&M Expenses) 0.00 0.00 0.00 0.00 0.00
Receivables (two months 69.92 70.05 70.86 71.34 72.01
of annual charges)
Total Working Capital 69.92 70.05 70.86 71.34 72.01
Rate of Interest on Working
Capital (in %) 13.50 13.50 13.50 13.50 13.50
Total Interest on Working 9.44 9.46 9.57 9.63 9.72
Capital
Particulars Non-Microwave — State Portion - Replaced SCADA /

EMS

Maintenance Spares (15%
of O&M Expenses) 0.00 0.00
O&M Expenses (on€ 0.00 0.00
month)
Receivables (two months) 370.30 370.44
Total Working Capital 370.30 370.44
Rate of Interest on Working
Capital (in %) 13.50 13.50
Tota'l Interest on Working 4999 50.01
Capital

Annual Fee and Charges

41. The detailed computation of the various components of the trued up annual

fees and charges for the assets for 2014-19 tariff period is summarized as follows:
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( in lakh)

Non-Microwave-Central Portion-fee and charges
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Particulars 2014-15 | 201516 | 2016-17 | 2017-18 | 2018-19
Opening Gross Capital Cost 5055.38 5055.38 5055.38 5055.38 | 5055.38
Opening Gross Notional Loan 4356.08 | 4356.08 4356.08 4356.08 | 4356.08

| Opening Gross Equity 699.30 699.30 699.30 699.30 699.30
"::‘r’i‘l’)" ered Gross Capital Cost (As on st | 5314 79 | 2694.50 | 3088.49 | 349520 | 3920.51
Recovered Gross Notional Loan 2117.60 2447.73 2783.90 3123.16 3469.78
Recovered Gross Equity 197.19 246.76 304.59 372.04 450.73
Opening Net Capital Cost 2740.59 2360.88 1966.89 1560.18 | 1134.87
Opening Net Notional Loan 2238.48 1908.35 1572.18 1232.93 886.30
Opening Net Equity 502.11 452.54 394.71 327.25 248.57
Recovered Capital Cost (During the Year) 379.71 393.99 406.71 425.31 454.04
Recovered Notional Loan 330.14 336.16 339.26 346.63 | 362.25
Recovered Equity 49.57 57.83 67.45 78.69 91.79
Closing Net Capital Cost 2360.88 1966.89 1560.18 1134.87 680.83
Closing Net Notional Loan 1908.35 1572.18 1232.93 886.30 524.05
Closing Net Equity 452,54 394.71 327.25 248.57 156.78
Additional Capital Cost 0.00 0.00 0.00 0.00 0.00
Additional Notional Loan 0.00 0.00 0.00 0.00 0.00
Additional Equity 0.00 0.00 0.00 0.00 0.00
Years (Capital to be recovered up to

| 31.8.2020) 6.42 5.42 442 342 242
Months 77.00 65.00 53.00 41.00 29.00
Weighted Average Rate of Interest p.a. 2.0131% | 2.1026% | 2.7827% | 3.2939% | 4.2942%
Weighted Average Rate of Interest p.m. 0.1678% | 0.1752% | 0.2319% | 0.2745% | 0.3579%
Monthly Recovery Factors -Loan | 0.013855 | 0.016291 | 0.020073 | 0.025822 | 0.036365
.Monthly Capital Recovery Charge - Loan 31.01 31.09 31.56 31.84 32.23
Annual Capital Recovery Charge - Loan 372.16 373.06 378.70 382.04 | 386.76
Rate of Return on Equity p.a. 15.500% | 15.500% | 15.500% | 15.500% | 15.500%
Rate of Return on Equity p.m. 1.292% 1.292% 1.292% 1.292% 1.292%
Monthly Recovery Factors -Equity 0.020576 | 0.022830 | 0.026174 | 0.031570 | 0.041563
Monthly Capital Recovery Charge - Equity 10.33 10.33 10.33 10.33 10.33
Annual Capital Recovery Charge - Equity 123.98 123.98 123.98 123.98 123.98
Monthly Capital Recovery Charge - Total 41.34 41.42 41.89 4217 42.56
Annual Capital Recovery Charge - Total 496.14 497.04 502.68 506.01 510.73
Fee & Charges (2014-19) (Annualized) Non-Microwave: Central Portion - Charges
Annual Capital Recovery Charge - Loan 372.16 373.06 378.70 382.04 386.76
Annual Capital Recovery Charge - Equity 123.98 123.98 123.98 123.98 123.98
Annual Capital Recovery Charge - Total 496.14 497.04 502.68 506.01 510.73
O&M Expenses 381.65 286.54 318.47 325.15 627.83
Interest on Working Capital 32.50 27.27 29.16 29.61 46.44
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Non-Microwave-Central Portion-fee and charges

Particulars 2014-15 | 201516 | 2016-17 | 2017-18 | 2018-19
Total Fee & Charges (Annualized) 910.29 810.84 850.31 860.78 | 1185.01
Interest on Working Capital

Maintenance Spares (15% of O&M 57.25 42.98 47.77 48.77 94,18
Expenses)

O&M Expenses (one month) 31.80 23.88 26.54 2710 52.32
Receivables (two months) 151.71 135.14 141.72 143.46 197.50
Total 240.77 202.00 216.03 219.33 344.00
Rate of Interest on Working Capital 13.50% 13.50% 13.50% 13.50% 13.50%
Total Interest on Working Capital 32.50 27.27 20.16 29.61 46.44

(Annualized)

Fee & Charges (2014-19) (Applicable)

Non-Microwave:

Central Portion - Charges

Particulars 201415 | 201516 | 2016-17 | 2017-18 | 2018-19

Annual Capital Recovery Charge - Loan 372.16 373.06 378.70 382.04 386.76
Annual Capital Recovery Charge - Equity 123.98 123.98 123.98 123.98 123.98
Annual Capital Recovery Charge - Total 496.14 497.04 502.68 506.01 510.73
O&M Expenses 381.65 286.54 318.47 32515 627.83
Interest on Working Capital 32.50 27.27 29.16 29.61 46.44
Total Fee & Charges (Applicable) 910.29 810.84 850.31 860.78 | 1185.01

(T in lakh)
Non-Microwave-State Portion- Existing Assets -fee and charges

Particulars 2014-15 | 201516 | 2016-17 | 2017-18 | 2018-19

Opening Gross Capital Cost 4317.32 4317.32 | 4317.32 | 4317.32 | 4317.32
Opening Gross Notional Loan 3750.59 3750.59 | 3750.59 | 3750.59 | 3750.59
Opening Gross Equity 566.73 566.73 566.73 566.73 566.73
E:‘r’i‘l’)"e’ed Gross Capital Cost (Ason 1st | 5545 48 | 235871 | 2686.49 | 3024.45 | 3377.45
Recovered Gross Notional Loan 1871.05 2148.25 2430.51 2715.36 | 3006.41
Recovered Gross Equity 171.43 210.46 255.98 309.09 371.04
Opening Net Capital Cost 2274.84 1958.61 1630.83 1292.87 939.87
Opening Net Notional Loan 1879.54 | 1602.34 1320.08 1035.23 744.18
Opening Net Equity 395.30 356.27 310.75 257.64 195.69
Recovered Capital Cost (During the Year) 316.23 327.79 337.96 352.99 376.43
Recovered Notional Loan 277.20 282.26 284.86 291.05 304.16
Recovered Equity 39.03 45.53 53.11 61.95 72.26
Closing Net Capital Cost 1958.61 1630.83 1292.87 939.87 563.45
Closing Net Notional Loan 1602.34 1320.08 1035.23 744.18 440.02
Closing Net Equity 356.27 310.75 257.64 195.69 123.43
Additional Capital Cost 0.00 0.00 0.00 0.00 0.00
Additional Notional Loan 0.00 0.00 0.00 0.00 0.00
Additional Equity 0.00 0.00 0.00 0.00 0.00
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Non-Microwave-State Portion- Existing Assets -fee and charges

Particulars 2014-15 | 2015-16 | 2016-17 | 201718 | 2018-19
Years (Capital to be recovered up to

; 1_8'2(()20;’ P 6.42 5.42 4.42 3.42 2.42
Months 77.00 65.00 53.00 41.00 29.00
Weighted Average Rate of Interest p.a. 2.0131% | 2.1026% | 2.7827% | 3.2939% | 4.2942%
Weighted Average Rate of Interest p.m. 0.1678% | 0.1752% | 0.2319% | 0.2745% | 0.3579%
Monthly Recovery Factors -Loan 0.013855 | 0.016291 | 0.020073 | 0.025822 | 0.036365
Monthly Capital Recovery Charge - Loan 26.04 26.10 26.50 26.73 27.06
Annual Capital Recovery Charge - Loan 312.49 313.24 317.98 320.78 324.74
Rate of Return on Equity p.a. 15.500% | 15.500% | 15.500% | 15.500% | 15.500%
Rate of Return on Equity p.m. 1.292% 1.292% 1.292% 1.292% 1.292%
Monthly Recovery Factors -Equity 0.020576 | 0.022830 | 0.026174 | 0.031570 | 0.041563
Monthly Capital Recovery Charge - Equity 8.13 8.13 8.13 8.13 8.13
Annual Capital Recovery Charge - Equity 97.60 97.60 97.60 97.60 97.60
Monthly Capital Recovery Charge - Total 34.17 34.24 34.63 34.87 35.20
Annual Capital Recovery Charge - Total 410.09 410.84 415.58 418.38 422.34

Fee & Charges (2014-19) (Annualized)

Non-Microwave: State Portion - Charges

Annual Capital Recovery Charge - Loan 312.49 313.24 317.98 320.78 324.74
Annual Capital Recovery Charge - Equity 97.60 97.60 97.60 97.60 97.60
Annual Capital Recovery Charge - Total 410.09 410.84 415.58 418.38 422 .34
O&M Expenses 0.00 0.00 0.00 0.00 0.00
Interest on Working Capital 9.44 9.46 9.57 9.63 9.72
Total Fee & Charges (Annualized) 419.53 420.30 425.14 428.01. 432.07
Interest on Working Capital
Maintenance Spares (15% of O&M 0.00 0.00 0.00 0.00 0.00
Expenses)
O&M Expenses (One month) 0.00 0.00 0.00 0.00 0.00
Receivables (Two months) 69.92 70.05 70.86 71.34 72.01
Total 69.92 70.05 70.86 71.34 72.01
Rate of Interest on Working Capital 13.50% 13.50% 13.50% 13.50% 13.50%
Total Interest on Working Capital 9.44 9.46 - 9.57 9.63 9.72
Annualized)
Fee & Charges (2014-19) (Applicable) Non-Microwave: State Portion - Charges
Particulars 201415 | 201516 | 2016-17 | 2017-18 | 2018-19
Annual Capital Recovery Charge - Loan 312.49 313.24 317.98 320.78 324.74
Annual Capital Recovery Charge - Equity 97.60 97.60 97.60 97.60 97.60
Annual Capital Recovery Charge - Total 410.09 410.84 415.58 418.38 422 34
O&M Expenses 0.00 0.00 0.00 0.00 0.00
Interest on Working Capital 9.44 9.46 9.57 9.63 9.72
Total Fee & Charges (Applicable) 419.53 420.30 42514 |  428.01 432.07
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(¥ in lakh)

Non-Microwave-State Portion- Replaced SCADA / EMS -fee and charges
Particulars 2014-15 2015-16
Opening Gross Recoverable Capital Cost (after 8259.73 8259.73
salvage value)
Opening Gross Notional Loan 7175.49 7175.49
Opening Gross Equity 1084.24 1084.24
Recovered Gross Capital Cost (As on 1st April) 4113.26 6140.96
Recovered Gross Notional Loan 3768.03 5454.63
Recovered Gross Equity 345.23 686.34
Opening Net Capital Cost 4146.47 2118.77
Opening Net Notional Loan 3407.46 1720.86
Opening Net Equity 739.01 397.90
Recovered Capital Cost (During the Year) 2027.70 2118.76
Recovered Notional Loan 1686.60 1720.86
Recovered Equity 341.11 397.90
Closing Net Capital Cost 2118.77 0.00
Closing Net Notional Loan 1720.86 0.00
Closing Net Equity 397.90 0.00
Additional Capital Cost 0.00 0.00
Additional Notional Loan 0.00 0.00
Additional Equity 0.00 0.00
Years (Capital to be recovered up to 31.08.2020) 2.00 1.00
Months 24.00 12.00
Weighted Average Rate of Interest p.a. 2.0131% 2.1026%
Weighted Average Rate of Interest p.m. 0.1678% 0.1752%
Monthly Recovery Factors -Loan 0.042546 0.084285
Monthly Capital Recovery Charge - Loan 144 .97 145.04
Annual Capital Recovery Charge - Loan 1739.69 1740.53
Rate of Return on Equity p.a. 15.500% 15.500%
Rate of Return on Equity p.m. 1.292% 1.292%
Monthly Recovery Factors -Equity 0.048725 0.090494
Monthly Capital Recovery Charge - Equity 36.01 36.01
Annual Capital Recovery Charge - Equity 432.10 432.10
Monthly Capital Recovery Charge - Total 180.98 181.05
Annual Capital Recovery Charge - Total 2171.78 2172.62
Fee & Charges (2014-19) (Annualized) Non-Microwave: State Portion -
Charges
Annual Capital Recovery Charge - Loan 1739.69 1740.53
Annual Capital Recovery Charge - Equity 432.10 432.10
Annual Capital Recovery Charge - Total 2171.78 2172.62
O&M Expenses 0.00 0.00
Interest on Working Capital 49.99 50.01
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Non-Microwave-State Portion- Replaced SCADA / EMS -fee and charges

Particulars 2014-15 2015-16

Total Fee & Charges (Annualized) 2221.77 2222.63

Interest on Working Capital

Maintenance Spares (15% of O&M Expenses) 0.00 0.00
| O&M Expenses (One month) 0.00 0.00

Receivables (2 months) 370.30 370.44

Total 370.30 370.44

Rate of Interest on Working Capital 13.50% 13.50%

Total Interest on Working Capital (Annualized) 49.99 50.01

Fee & Charges (2014-19) (Applicable) Non-Microwave: State Portion -

Charges

Particulars 201415 2015-16

Annual Capital Recovery Charge - Loan 1739.69 1740.53

Annual Capital Recovery Charge - Equity 432.10 432.10

Annual Capital Recovery Charge - Total 2171.78 2172.62

O&M Expenses 0.00 0.00

Interest on Working Capital 49.99 50.01

Total Fee & Charges (Applicable) 2221.77 2222.63

DETERMINATION OF ANNUAL FIXED CHARGES FOR 2019-24 TARIFF PERIOD

42. As per the directions of the Commission in order dated 8.12.2011 in Petition
No0.68/2010, the scope of the 2019 Tariff Regulations has been widened to include
the Communication System used for inter-State transmission of electricity. However,
as per clause (iii) of Regulation 8(1) of the 2019 Tariff Regulations, the tariff of the
existing Communication System forming part of the transmission system is to be
determined as per the methodology followed prior to 1.4.2014. The said Regulation

provides as follows:

“(iii) Tariff of the associated communication system forming part of transmission
system which has achieved commercial operation prior to 1.4.2014 shall be as per
the methodology approved by the Commission prior to 1.4.2014.”

43. The assets were put into commercial operation before 1.4.2009 and the capital

cost of microwave system has been fully recovered during 2009-14 tariff period. In

view of above provision in the 2019 Tariff Regulations for tariff in respect of
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Communication System and ULDC System of the Petitioner, we continue to allow
levelised tariff for non-microwave system as per the principles approved by the
Commission vide order dated 8.12.2011 in Petition No 68/2010. Accordingly, the

fees and charges of Non-Microwave System are determined in this order.

44. Further, in line with order dated 8.12.2011 in Petition No. 68/2010, the total
capital cost in respect of Non-Microwave System shall be recovered upto 31.8.2020
i.e. during 2020-21 period and for the remaining period O&M Expenses and Interest
on working Capital for the Central Portion has been claimed by the Petitioner. The
entire recovery of the State Portion of the assets has been completed by 31.8.2020

and no charges have been claimed for the remaining period.

45. The Petitioner has claimed the following transmission charges in respect of the

assets for 2019-24 tariff period:

(T in lakh)
Non-Microwave-Central Portion
Particulars 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
Annual Capital Recovery '
Charge-Total 510.73 212.81 0.00 0.00 0.00
O&M Expenses 101.11 101.11 101.11 101.11 101.11
Interest on Working Capital 12.09 7.62 4.41 4.41 4.41
Total Fees & Charges 623.93 321.53.| 105.52 105.52 105.51
(T in lakh)
Non-Microwave-State Portion
Particulars (Existing)
2019-20 2020-21
Annual Capital Recovery Charge-Total 422.34 175.98
O&M Expenses 0.00 0.00
Interest on Working Capital 6.35 2.65
Total Fee & Charges 428.70 178.63

46. The details of the trued-up IWC claimed by the Petitioner in respect of the

assets are as follows:
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(Z in lakh)

Particulars Non-Microwave-Central Portion

2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
Maintenance Spares (15%
of O&M Expenses) 15.17 15.17 15.17 15.17 15.17
O&M Expenses (one
month) 8.43 8.43 8.43 8.43 8.43
Receivables (45 days) 76.71 39.64 13.01 13.01 13.01
Total Working Capital 100.30 63.23 36.60 36.60 36.60
Rate of Interest on Working
Capital (in %) 12.05 12.05 12.05 12.05 12.05
Total Interest on Working | 4, 4q 7.62 4.41 4.41 4.41
Capital

(¥ in lakh)
Non-Microwave-State Portion
Particulars (Existing)
2019-20 2020-21
Maintenance Spares (15% of O&M Expenses) 23.29 23.29
O&M Expenses (One month) 12.94 12.94
Receivables (45 days) 19.92 19.92
Total Working Capital 56.15 56.15
Rate of Interest on Working Capital (in %) 12.05 12.05
Total Interest on Working Capital 6.77 6.77
Capital cost

47. The Petitioner in its petition has submitted that in line with order dated
8.12.2011 in Petition No. 68/2010, the total capital cost in respect of microwave
portion has been recovered during 2009-14 tariff period. Hence, in the instant
petition, truing ‘up of Microwave Portion has not been carried out. Further, in line
with order dated 8.12.2011 in Petition No. 68/2010, the total capital cost in respect
of Non-Microwave System shall be recovered upto 31.8.2020 i.e. during 2020-21
and for the remaining period O&M Expenses and Interest on Working Capital for
the Central Portion has been claimed by the Petitioner. The entire recovery of the
State Portion of the assets has been completed by 31.8.2020 and no charges have

been claimed for the remaining period.
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48. The Petitioner has submitted that entire cost of non-microwave portion of the
assets have been recovered by 2020-21. Therefore, only O&M Expenses and
Interest on Working Capital for the Central Portion after 31.8.2020 of Non-
Microwave Portion of the Communication System has been claimed. The Petitioner
has claimed no additional capital expenditure in 2019-24 tariff period. Keeping in
view the opening capital cost and its recovery during 2014-19 period, the following
capital cost is being considered as on 1.4.2019 for working out the fees and charges

for 2019-24 period for Central as well as State Portion for “Non-Microwave portion”

only:
- (X in lakh)
Non-Microwave

Particulars Capital | Central Portion | State Portion

| (Existing)
Retained Gross Capital Cost as | Loa':' =0 23750.95
on 1.4.2019 - “Non-Microwave” Equity §99.50 208.L3
T Total 5055.38 4317.32
Capital Cost Recovered up to L°'°‘f‘ 3892.04 331057
31.3.2019 - “Non-Microwave’  [-Cauity 34251 143.50
- Total 4374.55 3753.87
. Loan - 524.05 440.02
Ny Capital Gostas on 1.4.2019 - [gq iy 156.78 123.43
| Total 680.83 563.45

Additional Capital Expenditure

49. The Petitioner has not claimed any additional capital expenditure during 2019-
24 tariff period for the non-microwave portion.

Debt-equity ratio

50. The debt:equity ratio as on 1.4.2019, as approved in the instant order has been
considered for the purpose of tariff in respect of Non-Microwave Central Portion and

State Portion and the same are as follows:

Page 39 of 54

Order in Petition No. 42/TT/2020 A ?



Non-Microwave
. Central portion State portion Total
Particulars Amount | In% Amount In % Amou nt In %
(X in lakh) (¥ in lakh) (T in lakh)
Loan/Debt 524.05 76.97 440.02 78.09 964.06 77.48
Equity 156.78 23.03 123.43 21.91 280.21 22,52
Total 680.83 | 100.00 563.45 | 100.00 1244.28 | 100.00

Rates for Recovery of Loan and Equity

51.

The Capital Recovery Factor for loan in respect of assets has been calculated

by applying weighted average rate of interest and it works out to be 4.294% in case

of the assets whose details are given at Annexure-ll of this order. Thus, the rates

considered on annual basis, have been converted to monthly rates and the same

are as follows:

(¥ in lakh)
CREF for loan to be considered for Fee & Charges
Particulars 2019-20 2020-21 2021-22 2022-23 2023-24
Non.-Mlcrowave- Central 0.060736 | 0.202152 ) ) )
Portion
Non-Microwave — State
Portion - Existing Assets 0.060736 | 0.202152 ) i )

52. The Capital Recovery Factor for equity has been considered on the same basis

as was approved vide order dated 12.12.2017 in Petition No. 39/TT/2015 and order

dated 18.6.2019 in Review Petition No. 10/RP/2018 and that on post-tax return on

equity of 15.50%. Thus, monthly recovery factors for equity in respect of Central

Portion and State Portion for the assets are as follows:

(T in lakh)
CREF for equity to be considered for Fees & Charges
Particulars 2019-20 2020-21 2021-22 | 2022-23 | 2023-24
Non.-Mlcrowave- Central 0.065896 0.207816 ) ) )
Portion - S
Non-Microwave - State
Portion - Existing Assets 0.065896 | 0.207816 ) ) ) )

53.
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equity both for Central and State Portions for the assets has been considered by

using respective Capital Recovery Factors and the same are as follows:

B o (T in lakh)
Monthly capital recovery charges for loan -
- Particulars 2019-20 2020-21 | 2021-22 | 2022-23 2023-24
Non.-Mlcrowave-CentraI 31.83 30.37 ) ) )
Portion N -
Non-Microwave—State
Portion - Existing Assets 26.72 | 25.50 i - .
(¥ in lakh)
Monthly capital recovery charges for equity -
Particulars 2019-20 2020-21 2021-22 | 2022-23 | 2023-24 |
Non-Microwave- Central
Portion 10.33_. 10.33 - - -
Non-Microwave — State
Portion - Existing Assets 8.13 8.13 ) ) )

54. Accordingly, the capital cost of the Non-Microwave Central portion has been

recovered by 31.8.2020 after which only O&M Expenses and IWC have been

claimed and that for State-Portion no expenses have been claimed after 31.8.2020.

Operation & Maintenance Expenses (O&M Expenses)

55. The Petitioner has not claimed O&M Expenses for State Portion. The Petitioner

has submitted the claim of the O&M Expenses for Central Portion as 2% of the

capital cost subject to actual expenditure at the time of truing-up. The capital cost

for the Central Portion is ¥5055.38 lakh. O&M Expenses claimed by the Petitioner in

respect of the assets are as follows:

(¥ in lakh)
Particulars 2019-20|2020-21—|2021-22 2022-23 | 2023-24
Claimed by the Petitioner in the
instant Petition ) | 10111 | 101.11| 101.11| 101.11 101.11
Allowed in the instant Petition | 101.11] 101.11] 101.11 | 101.11 101.11

56.

We have considered the submissions of the Petitioner. The Petitioner has

claimed O&M Expenses of ¥505.55 lakh for 2019-24 tariff period. O&M Expenses
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allowed for 2014-19 tariff period is ¥1939.64 lakh. Taking into the consideration the

fact that O&M Expenses claimed for 2019-24 tariff period are lower than the O&M

Expenses allowed for 2014-19 tariff period, the O&M Expenses claimed for 2019-

24 tariff period are allowed subject to truing up based on the actual expenditure. The

Petitioner is directed to submit actual O&M Expenses in respect of the assets duly

certified by the Auditor at the time of truing up of tariff of 2019-24 period. O&M

Expenses allowed in respect of the assets are as follows:

o (Z in lakh)
Particulars 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
Total O&M Expenses Allowed 101.11] 10141 101.11] 101.11] 101.11

Interest on Working Capital (IWC)

57. Regulation 34(1)(c), Regulation 34(3) and Regulation 34(4) and Regulation

3(7) of the 2019 Tariff Regulations provide as follows:

“34. Interest on Working Capital: (1) The working capital shall cover:

(c) For Hydro Generating Station (including Pumped Storage Hydro Generating
Station) and Transmission System:

() Receivables equivalent to 45 days of annual fixed cost;

(i) Maintenance spares @ 15% of operation and maintenance expenses

including security expenses; and

(i) Operation and maintenance expenses, including security expenses

for one month.”

(3) Rate of interest on working capital shall be on normative basis and shall be
considered as the bank rate as on 1.4.2019 or as on 1st April of the year during
the tariff period 2019-24 in which the generating station or a unit thereof or the
transmission system including communication system or element thereof, as the

case may be, is declared under commercial operation, whichever is later:

Provided that in case of truing-up, the rate of interest on working capital shall be
considered at bank rate as on 1st April of each of the financial year during the tariff

period 2019-24.
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(4) Interest on working capital shall be payable on normative basis notwithstanding
that the generating company or the transmission licensee has not taken loan for
 working capital from any outside agency.”

“3. Definition - In these regulations, unless the context otherwise requires:-

(7) ‘Bank Rate’ means the one-year marginal cost of lending rate (MCLR) of the
State Bank of India issued from time to time plus 350 basis points;”

58.

The Petitioner has submitted that it has computed IWC for 2019-24 tariff period

considering the SBI base rate plus 350 basis points as on 1.4.2019. The Petitioner

has considered the rate of IWC as 12.05%. IWC is worked out in accordance with

Regulation 34 of the 2019 Tariff Regulations. The Rate of Interest considered is

12.05% (SBI 1-year MCLR applicable as on 1.4.2019 of 8.55% plus 350 basis

points) for 2019-20, for 2020-21 it has been considered as 11.25% (SBI 1 year

MCLR applicable as on 1.4.2020 of 7.75% plus 350 basis points) whereas 2021-22

onwards it has been considered as 10.50% (SBI 1 year MCLR applicable as on

1.4.2021 of 7.00% plus 350 basis points).

59. The necessary computations of interest on working capital (annualized) for

non-microwave system-Central Portion are as follows:

(¥ in lakh)
Non-Microwave system-Central Portion
Particulars l 2019-20| 2020-21 2021-22| 2022-23 | 2023-24

- _| (Pro-rata) | I
Working Capital for O&M Expenses |
(O8M Expenses for one month) 15.17 15.17 15.17 15.17 15.17
Working Capital for Maintenance
Spares (15% of O&M Expenses) 843 843 8.43 8.43 8.43
Working Capital for Receivables
(Equivalent to 45 days of annual
fixed cost/annual transmission 76.11 38.41 12.94 12.94 12.94
charges) | ,
Total Working Capital 99.70 62.01| 36.53 36.53 ‘ 36.53
'(?:EZ )°f Interest on Working Capital | 45 gge; | 11.25% | 1050% | 1050% | 10.50%
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Interest on working

Capital J 12.01 ' 6.98 3.84 3.84 3.84
(¥ in lakh)
Non-Microwave System-State Portion (Existing)
Particulars 2019-20 2020-21
Working Capital for O&M Expenses 0.00 0.00
(O&M expenses for one month) ' '
Working Capital for Maintenance Spares (15% of 0.00 0.00
O&M Expenses) ’ )
Working Capital for Receivables (Equivalent to
45 days of annual fixed cost/annual 52.20 21.02
transmission charges)
Total Working Capital 52.20 21.02
Rate of Interest on Working Capital (in %) 12.05% | 11.25%
Interest on working capital 6.29 2.37

Annual Fixed Charges for 2019-24 Tariff Period

60. The detailed calculations of fees and charges being allowed for the assets are

summarized as follows:

(% in lakh)
Non-Microwave-Central Portion
Particulars 2019-20 2020-21 2021-22 | 2022-23 | 2023-24
(Pro-rata)
Annual Capital Recovery 505.92 203.50 0.00 0.00 0.00
Charge-Total
O&M Expenses 101.11 101.11 101.11 101.11 101.11
Interest on Working Capital 12.01 6.98 3.84 3.84 3.84
Total Fees & Charges 619.04 311.58 104.94 104.94 104.94
Non-Microwave-State Portion
Particulars Existing Assets
2019-20 2020-21
Annual Capital Recovery Charge-Total 418.30 168.16
O&M Expenses 0.00 0.00
Interest on Working Capital 6.29 2.37
Total Fees & Charges 424.59 170.53

61.

tariff period are as follows:
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(T in lakh)

Non-Microwave-Central Portion-fees and charges

Particulars 2019-20 | 2020-21 2021-22 | 2022-23 | 2023-24
Opening Gross Capital Cost 5055.38 | 5055.38 - - -
Opening Gross Notional Loan 4356.08 4356.08 - - -
Opening Gross Equity 699.30 699.30 - - -
Recovered Gross Capital Cost (As on 1st 4374.55 4855.44 - - -
April)

| Recovered Gross Notional Loan 3832.04 4205.86 - - -

' Recovered Gross Equity 542.51 649.58 - - -
Opening Net Capital Cost 680.83 199.94 - - -
Opening Net Notional Loan 524.05 150.22 - - -
Opening Net Equity 1566.78 49.71 - - -
Recovered Capital Cost (During the Year) 480.89 199.94 - - -
Recovered Notional Loan 373.83 150.22 - - -
Recovered Equity 107.07 49.71 - - -
Closing Net Capital Cost 199.94 0.00 - - -
Closing Net Notional L.oan 150.22 0.00 - - -
Closing Net Equity 49.71 0.00 - - -
Additional Capital Cost 0.00 0.00 - - -
Additional Notional Loan 0.00 0.00 - - -
Additional Equity 0.00 0.00 - - -
Years (Capital to be recovered up to 1.42 042 - - -
31.8.2020)
Months 17.00 5.00 - - -
Weighted Average Rate of Interest p.a. 4.294% 4.294% - - -
Weighted Average Rate of Interest p.m. 0.358% 0.358% - - -
Monthly Recovery Factors -Loan 0.060736 | 0.202152 - - -
Monthly Capital Recovery Charge - Loan 31.83 .30.37 - - -
Annual Capital Recovery Charge - Loan 381.94 151.84 - - -
Rate of Return on Equity p.a. 15.500% | 15.500% - - -
Rate of Return on Equity p.m. 1.292% 1.292% - - -
Monthly Recovery Factors -Equity 0.065896 | 0.207816 - - -
Monthly Capital Recovery Charge - Equity 10.33 10.33 - - -
Annual Capital Recovery Charge - Equity 123.98 51.66 - - -
Monthly Capital Recovery Charge - Total 42.16 40.70 - - -
Annual Capital Recovery Charge - Total 505.92 203.50 - - -

Fee & Charges (2019-24) (Pro-rata)

Non-Microwave

: Central Portion - Charges

Annual Capital Recovery Charge - Loan 381.94 151.84 0.00 0.00 0.00
Annual Capital Recovery Charge - Equity 123.98 51.66 0.00 0.00 0.00
Annual Capital Recovery Charge - Total 505.92 203.50 0.00 0.00 0.00
O&M Expenses 101.11 101.11 101.11 101.11 101.11
Interest on Working Capital 12.01 6.98 3.84 3.84 3.84
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Non-Microwave-Central Portion-fees and charges

Order in Petition No. 42/TT/2020

Particulars 2019-20 | 2020-21 2021-22 | 2022-23 | 2023-24
Total Fee & Charges (Pro-rata) 619.04 311.58 104.94 104.94 104.94
Interest on Working Capital
Maintenance Spares (15% of O&M) 15.17 15.17 15.17 15.17 156.17
O&M Expenses (1 Month) 8.43 8.43 8.43 8.43 8.43
Receivables (2 months) 76.11 38.41 12.94 12.94 12.94
Total 99.70 62.01 36.53 36.53 36.53
Rate of Interest on Working Capital 12.05% 11.25% 10.50% 10.50% 10.50%
Total Interest on Working Capital (Pro- 12.01 6.98 3.84 3.84 3.84
rata)
Fee & Charges (2019-24) (Applicable) Non-Microwave: Central Portion - Charges
Particul

artieutars 201920 | 2020-21 | 2021-22 | 2022-23 | 2023-24
Annual Capital Recovery Charge - Loan 381.94 151.84 0.00 0.00 0.00
Annual Capital Recovery Charge - Equity 123.98 51.66 0.00 0.00 0.00
Annual Capital Recovery Charge - Total 505.92 203.50 0.00 0.00 0.00
O&M Expenses 101.11 101.11 101.11 101.11 101.11
Interest on Working Capital 12.01 6.98 3.84 3.84 3.84
Total Fee & Charges (Applicable) 619.04 311.58 104.94 104.94 104.94

(T in lakh
Non-Microwave-State Portion (Existing)- fees and charges
Particulars 2019-20 2020-21
Opening Gross Capital Cost 4317.32 4317.32
Opening Gross Notional Loan 3750.59 3750.59
Opening Gross Equity 566.73 566.73
Recovered Gross Capital Cost (As on 1st April) 3753.87 4152.05
Recovered Gross Notional Loan 3310.57 3624 .46
Recovered Gross Equity 443.30 527.59
Opening Net Capital Cost 563.45 165.27
Opening Net Notional Loan 440.02 126.13
Opening Net Equity 123.43 39.14
Recovered Capital Cost (During the Year) 398.18 165.27
Recovered Notional Loan 313.88 126.13
Recovered Equity 84.29 39.14
Closing Net Capital Cost 165.27 0.00
Closing Net Notional Loan 126.13 0.00
Closing Net Equity 39.14 0.00
Additional Capital Cost 0.00 0.00
Additional Notional Loan 0.00 0.00
Additional Equity 0.00 0.00
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Non-Microwave-State Portion (Existing)- fees and charges
Particulars 2019-20 2020-21
Years (Capital to be recovered up to 31.08.2020) 1.42 0.42
Months 17.00 5.00
Weighted Average Rate of Interest p.a. 4.294% 4.294%
Weighted Average Rate of Interest p.m. 0.358% 0.358%
Monthly Recovery Factors -Loan 0.060736 0.202152
Monthly Capital Recovery Charge - Loan 26.72 25.50
Annual Capital Recovery Charge - Loan 320.70 127.49
Rate of Return on Equity p.a. 15.500% 15.500%
Rate of Return on Equity p.m. 1.292% 1.292%
Monthly Recovery Factors -Equity 0.065896 0.207816
Monthly Capital Recovery Charge - Equity 8.13 8.13
Annual Capital Recovery Charge - Equity 97.60 40.67
Monthly Capital Recovery Charge - Total 34.86 33.63
Annual Capital Recovery Charge - Total 418.30 168.16
Fee & Charges (2014-19) (Pro-rata) Non-Microwave: State Portion -
Charges
Annual Capital Recovery Charge - Loan 320.70 127.49
Annual Capital Recovery Charge - Equity 97.60 40.67
Annual Capital Recovery Charge - Total 418.30 168.16
O&M Expenses 0.00 0.00
Interest on Working Capital 6.29 2,37
Total Fee & Charges (Pro-rata) 424.59 170.53
Interest on Working Capital
Maintenance Spares (15% of O&M) 0.00 0.00
O&M Expenses (1 Month) 0.00 0.00
Receivables (2 months) 52.20 21.02
Total 52.20 21.02
Rate of Interest on Working Capital 12.05% 11.25%
Total Interest on Working Capital (Pro-rata) 6.29 2.37
Fee & Charges (2014-19) (Applicable) Non-Microwave: State Portion -
Charges
Particulars 2019-20 2020-21
Annual Capital Recovery Charge - Loan 320.70 127.49
Annual Capital Recovery Charge - Equity 97.60 40.67
Annual Capital Recovery Charge - Total 418.30 168.16
O&M Expenses 0.00 0.00
Interest on Working Capital 6.29 237
Total Fee & Charges (Applicable) 424.59 170.53

Filing Fees and Publication Expenses

62. The Petitioner has sought reimbursement of fees paid by it for filing the petition

and publication expenses in terms of Regulation 70(1) of the 2019 Tariff Regulations.
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63. Regulation 70(1) of the 2019 Tariff Regulations provides for reimbursement of
filing fees and publication expenses paid by the Petitioner. Accordingly, the
Petitioner shall be entitled for reimbursement of the filing fees and publication
expenses in connection with the present petition, directly from the beneficiaries on

pro-rata basis in accordance with Regulation 70(1) of the 2019 Tariff Regulations.

License Fees and RLDC Fees and Charges

64. The Petitioner shall be entitled for reimbursement of licence fees in accordance

with Regulation 70(4) of the 2019 Tariff Regulations for 2019-24 tariff period.

Goods and Services Tax

65. The Petitioner has submitted that if GST is levied at any rate and at any point
of time in future on charges of transmission of electricity, the same shall be borne
and additionally paid by the Respondent(s) to the Petitioner and the same shall be
charged and billed separately by the Petitioner. Further, additional taxes, if any, are
to be paid by the Petitioner on account of demand from Government/Statutory

Authorities, the same may be allowed to be recovered from the beneficiaries.

Security Expenses

66. The Petitioner has submitted that security expenses in respect of assets are
not claimed in the instant petition and it would file a separate petition for claiming the

overall security expenses and the consequential IWC.

67. We have considered the above submissions of Petitioner. The Petitioner has
claimed consolidated security expenses for all the transmission assets owned by it

on projected basis for 2019-24 tariff period on the basis of actual security expenses
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incurred in 2018-19 in Petition No. 260/MP/2020. The said petition has already been
disposed of by the Commission vide order dated 3.8.2021. Therefore, the
Petitioner’s prayer in the instant petition for allowing it to file a separate petition for
claiming the overall security expenses and consequential IWC has become

infructuous.

Sharing of Transmission Charges

68. The fees and charges for Non-Microwave System shall be shared on similar
lines as system operation charges by the users in the ratio of 45:45:10 as per
Regulation 22 (1) of Fees and Charges of Regional Load Despatch Centre and other
related matters Regulations, 2009 and the same are as follows:

‘Distribution licensees and buyers: 45% of system operation charges,
Generating stations and sellers: 45% of system operation charges,
Inter-state transmission licensees: 10% of system operation charges".

69. The fees and charges for State Sector for 2014-19 tariff period shall be
recovered from the respective States in accordance with Regulation 43 of the 2014

Tariff Regulations.

70. The fees and charges for the Central Sector shall be recovered on-monthly
basis in accordance with Regulation 43 of the 2014 Tariff Regulations for 2014-19
tariff period and Regulation 57 of the 2019 Tariff Regulations for 2019-24 tariff

period.

71. Annexure-l to this order forms part of the order.
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72. This order disposes of Petition No. 42/TT/2020 in terms of the above

discussions and findings.

sd/- sd/- sd/-
(P.K. Singh) (Arun Goyal) (1.S. Jha)
Member Member Member
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ANNEXURE -1

We have verified the relevant records and other documents of POWER GRID CORPORATION OF INDIA LTD., having its Registed office at B-9,
Qutab Institutional Area, Katwaria Sarai, New Delhi - 110016 and on the basis of our verification, we do hereby certify the Revenue (0&M)

Expenditure for Central Sector Communication Systems of Eastern Region, detailed as under :

X In Lakhs
Description 2019-20 2020-21 2021-22 2022-23 2023-24
Employee Cost 23.03 207.71 251.52 190.39 201.34
Repair & Maintenance 225.72 243.83 614.62 289.15 49147
Power Charges 3.19 3.16 2.15
Training & Recruitment 0.27 0.03 0.10 0.90 4.00
Communication Expenses 0.17 1.91 2.77 1.11 3.15
Travelling Expenses 0.19 8.19 12.17 8.39 13.45
Entertainment 0.28 0.84 0.26
Vehicle Hiring Expenses 3.84 3.80 8.29 7.61
Printing and stationery 0.10 0.17
EDP hire and other charges 0.15
Bandwidth Charges
1. Duct Space Lease Charges 153.49 114.81
2. Leased Line Charges 114.58 144.04 63.06 44.28 61.71
Any Other exp - Please specify head
1. Transit Accomodation Expenses 0.02 0.25
2. Horticulture expenses 0.06 0.03
3. Meeting Expenses & ETC. 0.64 0.52 1.38 1.74
Total Expenses 521.29 721.44 952.59 547.23 787.48
Corporate Center Expenses 0.08
Grand Total 521.29 721.44 952.59 547.23 787.56

The above summary has been verified on the basis of the information drawn from audited statement of accounts of POWER GRID CORPORATION

OF INDIA LTD., for the relevant financial years.

Place:- Kolkata
Date:- 12.11.2024

JAIN PARAS BILALA & CO
Chartered Accountants
FRN No-011046C

ASHIS : Digitally signed by

ASHIS TOSHNIWAL
Date: 2024.11.12
TOSHNIWAL St 224111
CA Ashis Toshniwal

Mem No-058521
UDIN- 24058521BKCOUV8051
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State Sector Loan 2019-20
Less:
Net Repayme Weighted
Loans Opening ni(s) of [jiNet L?an- Average Interest Rate| Interest Average
loan Closing Loan Interest
loan :
during Rate
the year
IBRD Il 4257.20| 1,623.41 2633.80 3445.50 4.0060%| 138.03
IBRD Il 192.11 73.26 118.85 155.48 4.0060% 6.23
IBRD I 450.22| 171.68 278.53 364.38 4.0060% 14.60
4899.53| 1868.35| 3031.18 3965.36 158.85| 4.0060%

|0k




2020-21
Less:
Net Repayme Weighted
Gross Cumm Add: N nt(s) of |Net Loan-| Average | Interest ‘| Average
Opening X Interest
Opening | Repay Drawl loan Closing Loan Rate Interest
loan .
during Rate
the vear
17910.57| 15276.77 2633.80| 1,728.24 905.56| 1769.68| 2.4928% 44.11
808.22|  689.37 118.85 77.99 40.86 79.86| 2.4928% 1.99
1894.11| 1615.58 278.53| 182.77 95.77 187.15| 2.4928% 4.67
20612.90| 17581.72 0.00| 3031.18] 1988.99| 1042.19| 2036.69 50.77| 2.4928%

e



2021-22
Less:
Net Repayme Weighted
Gros?s Cumm Add: Drawl | Opening nt(s) of |Net L(_)an- Average | Interest Interest Average
Opening | Repay loan Closing Loan Rate Interest
loan .
during Rate
the vear
17910.57| 17005.01 905.56| 905.56 0.00 452.78| 1.8900% 8.56
808.22| 767.36 40.86 40.86 0.00 20.43| 1.8900% 0.39
1894.11| 1798.35 95.77 95.77 0.00 47.88| 1.8900% 0.90
20612.90| 19570.71 0.00| 1042.19| 1042.19 0.00 521.09 9.85| 1.8900%

| o8



2022-23
Less:
Net Repayme Weighted
Gross Cumm Add: X nt(s) of |Net Loan-| Average | Interest Average
K Opening X Interest
Opening | Repay Drawl loan Closing Loan Rate Interest
loan .
during Rate
the vear
17910.57| 17910.57 0.00 - 0.00 0.00| 0.0000% 0.00
808.22| 808.22 0.00 - 0.00 0.00| 0.0000% 0.00
1894.11| 1894.11 0.00 - 0.00 0.00| 0.0000% 0.00
20612.90| 20612.90 0.00 0.00 0.00 0.00 0.00 0.00{ 0.0000%

109



2023-24
Less:
Net Repayme Weighted
Gross Cumm Add: . nt(s) of |Net Loan-| Average | Interest Average
X Opening N Interest
Opening | Repay Drawl loan loan Closing Loan Rate Interest
during Rate
the year
17910.57| 17910.57 0.00 - 0.00 0.00| 0.0000% 0.00
808.22| 808.22 0.00 - 0.00 0.00| 0.0000% 0.00
1894.11| 1894.11 0.00 - 0.00 0.00| 0.0000% 0.00
20612.90| 20612.90 0.00 0.00 0.00 0.00 0.00 0.00| 0.0000%

1o



2024-25
Less:
Net Repayme Weighted
Gross Cumm Add: . nt(s) of |Net Loan-| Average | Interest Average
. Opening N Interest
Opening | Repay Drawl loan Closing Loan Rate Interest
loan .
during Rate
the year
17910.57| 17910.57 0.00 - 0.00 0.00| 0.0000% 0.00
808.22 808.22 0.00 - 0.00 0.00| 0.0000% 0.00
1894.11| 1894.11 0.00 - 0.00 0.00| 0.0000% 0.00
20612.90| 20612.90 0.00 0.00 0.00 0.00 0.00 0.00| 0.0000%
\F |

1/



2025-26
Less:
Net Repayme Weighted
Gross Cumm Add: R nt(s) of |Net Loan-| Average | Interest Average
N Opening . Interest
Opening | Repay Drawi loan Closing Loan Rate Interest
loan i
during Rate
_the year
17910.57| 17910.57 0.00 - 0.00 0.00| 0.0000% 0.00
808.22 808.22 0.00 - 0.00 0.00| 0.0000% 0.00
1894.11| 1894.11 0.00 - 0.00 0.00| 0.0000% 0.00
20612.90| 20612.90 0.00 0.00 0.00 0.00 0.00 0.00| 0.0000%

TyE

\,\-’.

U



2026-27
Less:
Net Repayme Weighted
Gross Cumm Add: Openi nt(s) of |Net Loan-| Average | Interest Average
N pening . Interest
Opening | Repay Drawl loan Closing Loan Rate Interest
loan )
during Rate
the year
17910.57| 17910.57 0.00 - 0.00 0.00/ 0.0000% 0.00
808.22 808.22 0.00 - 0.00 0.00| 0.0000% 0.00
1894.11| 1894.11 0.00 - 0.00 0.00| 0.0000% 0.00
20612.90| 20612.90 0.00 0.00 0.00 0.00 0.00 0.00| 0.0000%

15



2027-28
Less:
Net Repayme Weighted
Gross Cumm Add: N nt(s) of |Net Loan-| Average | Interest Average
. Opening N Interest
Opening | Repay Drawl loan Closing Loan Rate Interest
loan !
during Rate
the year
17910.57| 17910.57 0.00 - 0.00 0.00| 0.0000% 0.00
808.22 808.22 0.00 - 0.00 0.00{ 0.0000% 0.00
1894.11| 1894.11 0.00 - 0.00 0.00| 0.0000% 0.00
20612.90| 20612.90 0.00 0.00 0.00 0.00 0.00 0.00| 0.0000%

'Y

Ve
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2028-29
Less:
Net Repayme Weighted
Gross Cumm Add: . nt{s) of |Net Loan-| Average | Interest Average
X Opening X Interest
Opening | Repay Drawl 0 loan Closing Loan Rate Interest
oan .
during Rate
the vear
17910.57| 17910.57 0.00 - 0.00 0.00| 0.0000% 0.00
808.22 808.22 0.00 - 0.00 0.00| 0.0000% 0.00
1894.11| 1894.11 0.00 - 0.00 0.00| 0.0000% 0.00
20612.90| 20612.90 0.00 0.00 0.00 0.00 0.00 0.00| 0.0000%

1S



