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(e} Weighted average rate of interest on actual loan worked out as
per {a) above has been applied on the notional average loan during

the year to arrive at the interest on loan.

{f) Govt of indig loan @14.59% was replaced by LIC- loan @ 10%
w.e.f 13.9.2007. Weigwhred average rate of interest based on number of

days has been considered for the year 2007-08.

f9)  Loan 'epayments for the years 2007-08 ond 2008-09 have been

adjusted taking into account the replaced loan. The apportioned

repayment instalment of Rs 76.00 lakh for the asset corresponding to

repayment date of 1.42007 has been added to pro-rata loan

i msfclmenf (Rs 262 70 lakh) of LIC-I loon ason 31 3 2008 to amive.at the

repoymem dunng 2007-08. LiC-| lll loan schedule has been referred fo

for working out the repayment instalment for 2008-09.

th) It is noted that the  iransmission charges in respect of Nirjuli-
Dikrong transmission line were dlso approved by the Commission vide
order dated 19.8.2010 in Pefition No. 84/2006. GOl loan has been
replaced by LIC loan for this assets also. The benefit of loan swapping
shall be passed on to the beneficiaries as per regulation 56 (i) of the

2004 regulations.
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[image: image2.png]16. Based on the above, the details of inferest on ioan worked out are
given hereunder: ’

{Rs. In lokh]
2004-07 2007-08 | 2008-09

Gross Normatlve Loan 7087.46 7100.20 7128,]5
Cumulative Repayment Up to Previous 3100.56 353065 4036.51
Yeor/date of commercial operation
Net Loan-Opening 3986.50 3569.54 309144
Addifion dye o Additional Capitdlisotion 1273 27.95 342
Repayment during the year 430.09 505.85 528.77
Net toan-Closing 3569.54 3091.64 2566.29
Average Loan 3778.22 3330.59 2828.97
Weighted Average Rate of Inferest on 14.59% 12.07% 10.00%
Logn
Interest 551.24 402.01 282,90

17. The detaited calculations in support of the weighted average rate of

interest for the fransmission asset are contained in Annexure aftached.

DEPRECIATION

18.  Sub-clause (c;) of clause {ii} of Regulation 56 of the 2004 regulations
provides for computation of depreciation in the following manner, namely:

“i}  The value base for the purpose of depreciation shall be the
historical cost of the asset.

{ii) Depreciation shall be calculated annually based on straight line
method over the useful life of the asset and ot the rates
prescribed in Appendix Il to these regulations, The residual value
of the asset shall be considered as 10% and depreciation shall
be allowed up to maximum of 90% of the historical capital cost
of the asset. Land is not a deprecioble asset and its cost shall be
excluded from the capital cost while computing 0% of the
historical cost of the asset. The historical capital cost of the asset
shall include additional capitalisation on account of Foreign
Exchange Rate Variation up 1o 31.3.2004 already aflowed by
the Central Government/Commission.

{iii)  On repayment of entire loan, the remaining depreciable value
shall be spread over the balance useful lite of the asset.

qb\ D:\My Documents\PANT ‘ORDERWuly 2010\Order in Petition No.33-2010 doc.doc




[image: image3.png]{ivl Depreciation shall be chargeable from the first year of
operation. In case of operation of the asset for part of the year,
depreciation shall be charged on pro rata basis.”

19.  Depreciation aliowed has been worked out as below:

{Rs. in lakh}

2006-07 | 2007-08 | 2008-09
Gross block as on the date of commercicl operation | 14186.60 1 14204.79 14244.72
Additional Capitalisation during 2008-09 18.19 39.93 489
Gross Block at the end of the year 14204.79 1424472 | 14249.61
Rate of Dapreciation 2.664% 2.662% 2.861%
Depreciable Value 1277613 1280228 | 12822.45
8dlance seful fife of the osset - -
Remaining Depreciable Value 11547.62 11143.68 | 106587.99
Depreciation 378.15 378.48 379.08

ADVANCE AGAINST DEPRECIATION

20. As per sub-clause (b} of clause (i) of Regulation 56 of the 2004

regulations, in addition to allowable depreciation, the transmission licensee is

enfiled to Advance Against Depreciqﬁqn, computed in the manner given

hereunder: . : S
AAD = Loan repayment amount as per regulation 56 {i} subject to a
ceiing of 1/10th of loan amount as per regulation 54 minus

depreciation as per schedule

2. 1t is provided that Advance Against Depreciation shall be permitied
only if the cumulative repayment up to a particular year exceeds the
cumulative depreciation up to that year. It is further provided that Advance
Against Depreciation in a year shall be restricted to the extent of difference
between cumulative repayment and cumulative depreciation up to that

year.
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Accordingly, in our calculation the Advance Against Depreciation has

been worked as detailed below:

23.
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{a}  1/10th of gross loan is worked out from the Gross Notionat Loan

as per para 16 above.

(b}  Repayment of notional toan during the year is considered as per

para 16 above.
{c)  Depreciation is worked out as per pdrc 19 above.

{d}  In the calculation of Advance Against Depreciation, cumulative
depreciation/Advance Againsi Depreciation up to the preceding year
along with the depreciation of the current year have been considered

for working out the Advance Against Depreciation

The Advance Against Depreciation has been worked as under:

[Rs. in lakh}

Advance against Depreciation 2004-07 2007-08 | 2008-09
1/30th of Gross Loan{s) 708.7% 71002 71281
Rapayment of the Loan 430.09 505.85 52877
Minimum of the above 430.09 505.85 528.77
Oeprecialion during the year 378.15 378.68 379.08
(A) Difference 51.94 127.18 149.49
Cumulative Repayment of the Loan 3530.65 | 4036.51 | 456528
Cumuilative Depraciation/ Advance 1406.66 | 2037.28| 2543.53
against Depreciation

(B} Difference 1923.99 1999.23 | 2021.74
Advance against Depreciation 81.94 127.18 149.469
Minimum of {A} and (B}

11-
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OPERATION & MAINTENANCE EXPENSES

24, In accordance with clause fiv) of Regulation 56 the 2004 regulations,

the following norms are prescribed for O & M expenses:

Yeor
2004-05 | 2005-06 | 2006-07 | 2007-08_| 2008-09
O8&M expenses (Rs in laknh per cii-km] 0.227 0234 0.246 0.255 0.266
O8M expenses (Rs in lakh per bay) 28.12 29.25 30.42 31.63 32,&

25.  O8M expenses as taken for the tariff calculations in the order dated

19.8.2009 in Petition No. 84/2006 has been considered, since line length and

number of bays remain unchanged.

INTEREST ON WORKING CAPITAL

26.  The components of the working capital and the interest thereon are

discussed hereunder:

(0] Maintenance spares

Regulation 56(v) (1) {b) of the 2004 regulafions provides for

maintenance spares @ 1% of the historical cost escalated @ 6% per annum

from the date of commercial operation. Accordingly, maintenance

spares have been worked out on the historical cost and by providing

escalation from the date of commercial operation.

() O &M expenses

Regulation 56(v)(1)(a} of the 2004 regulations provides for

operatfion and maintenance expenses for one month as a component

of working capital. O&M expenses as considered in the orders dated

19.8.2009 in Petition No. 84/2006 have been considered.

01My Documents\PANT ORDERLiuly 2010\0rder in Petition No 33-2010 dac.doc
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27.

(1) Recelvables

As per Regulation 56{v){1}{c} of the 2004 regulations, receivables
will be equivalent to two months' average billing calculated on target
availability level. Accordingly, in the tariff being allowed, receivables
have been worked out on the basis of 2 months’ transmission charges.
(Iv) Rate of interest on working capital

As per Regulation 56{v) (2} of the 2004 regulations, rate of
interest on working capital shall be on nomative basis and shall be
equal to the short-term Prime Lending Rate of State Bank of India as on
1.4.2004 or on 1st April of the year in which the project or part thereof
(os the case may be] is declared under commercial operc?ién,
whichever is later. The interest on working capital is payable - on
normative basis notwithstanding whether or not the fransmission
licensee has taken working capital loan from any outside agency. The
petitioner has claimed interest on working capital @ 10.25% based on
SBI PLR as on 1.4.2004, which is in accordance with the 2004 regulations

and has been aliowed.

The necessary computations in support of interest on working

capitat are appended herein below:

Rs. in lakh
Working Capital 2004-07] ~ 2007-08]  2008-0%
Mgintenance Spares 171.85 18217 193.10]
O & M expenses 11.89 12.34 12.84
Receivables 362.38 351.23 336.33
Total 546.12 545,74 542.28|
Rate of Interest 10.25% 10.25% 10.25%
Interest 55.98 55.94 55.58]
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28. The transmission charges being ollowed for the three iransmission

assets are summarised below:

(Rs. in Jakh}
Transmission Tariff 2006-07| 2007-08] 2008-09]
Depreciation 378.15 378.48 379.08;
Interest on Loan 551.24] 402,01 28290
Return on Equity 994,24 995,48 996.42
Advance against Depreciation 51.94 127.18 149.69
Interest on Working Capital 55.98 55.94 55.58
O & M Expenses 142.68] 148.09] 154.29]
otal 2174.25]  2107.37]  2017.9%

29. The petitioner shall recover from the beneficiories the additional
fransmission charges in one instalment and these charges shall be shared in

accerdance with the 2004 ragulations.

30. The petitioner has also sought reimbursement of filing fee paid. The
Commission by its separate general order dated 11.9.2008 in Petition No.
129/2005 {suo-motu) has decided that the petitioner shall not be allowed
reimbursement of the peftition filing fee. The decision on reimbursement of the

licence fee shall be communicated separately.

31, In addifion to the transmission charges, the petitioner shall be entitled
to other charges like income-tax, incentive, suicharge and other cess and

taxes in accordance with the 2004 regulations.

32, This ~eHar dic~acas of Petition No. 33/2010. .

QJ' A . Sef - >

msLLa s sy (v, VERMA] (SYAYARAMAN)  (Dr. PRAMOD DEO)
MEMBER MEMBER MEMBER CHAIRPERSO)
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Oelgils of Loan 2004-07 2007-08 | 2008-09
1! BOND-!H SERIES (2nd) (9.75%)
Gross Loan opening 230.00 230.00 230.00
Cumulative Repayment up to previous year 230.00 230.00 230.00
Net Loan-Opening 0.00 0.00 0.00
Additions duyring the year 0.00 0:00 0.00
Repayment during the year 0.00 0.00 0.00
Net Loan-Closing 0.00 0.00 0.00
Average Loan 0.00 0.00 0.00
Rate of Interest
Interest 000 0.00 0.00
2 | BOND.-IlI SERIES (1)
Gross Loan opening 37.00 37.00 37.00
Cumulative Repayment up 1o previous year 37.00 37.00 37.00
Net Logn-Opening 0.00 0.00 000
Additions during the year 000 0.00 0.00
Repayment during the year 0.00 0.00 0.00
Net Loan-Closing 0.00 0.00 0.00
Average Loon 0.00 0.00 0.00
Rate of interest
Interest 0.00 0.00 0.00
3 | Bond-i (Issue-I)
Gross Loan opening 128.00 128.00 128.00
Cumulative Repgyment up 1o previoys year 128.00 128.00 128.00
Net toan-Opening 0.00 Q.00 0.00
Additions during the year Q.00 0.00 000
Repayment during the year 0.00 0.00 0.00
Net Loan-Closing 0.00 0.00 0.00
Average Loan 0.00 000 0.00
Rate of Interest
Interest 0.00 000 0.00
4 | Bond-i (Issve-1l)
Gross Logn opening 107.00 107.00 107.00
Cumulative Repayment up to previous year 107.00 107.00 107.00
Net Loan-Opening Q.00 0.00 0.00
Additions during the year 0.00 Q.00 0.00
Repayment during the year 0.00 0.00 0.00
Net toan-Closing 0.00 0.00 0.00
Average Loan 0.00 9.00 0.00
Rate of Interest
Interest _ 0.00 0.00 0.00
§ | Bond-l (Issve-lil)
Gross Loan opening 249.00 24960 249.00
Cumulative Repayment up to previous year 249.00 249.00 249.00
Net Loan-Opening 0.00 0.00 0.00
Additions during the year 0.00 2.00 000 |
Repayment during the year .00 0.00 0.00
Nef Loan-Ciosing 0.00 000 0.00
Average Loan 0.00 0.00 000
Rate of inferest
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___[Interest 0.00 000 000
Bond-il (Issue-11)
Gross Loan opening 27.00 27.00 27.00
Cumulative Repayment up fo previous year 27.00 27.00 27.00
Net Loan-Opening 0.00 0.00 0.00
Additions during the year 0.00 0.00 0.00
Repayment during the yeor 0.00 0.00 0.00
Net Loan-Ciosing 0.00 .00 0.00
Average Loan 0.00 000 0.00
Rate of Interest
interest 0.00 0.00 0.00
un
Gross Loan opening 291.00 291.00 291.00
Cumulative Repayment up to previous yeor 291.00 291.00 291.00
Net Loan-Opening 0.00 0.00 08.00
Additions during the year 0.00 0.00 0.00
Repayment during the year 0.00 0.00 0.00
Net Loan-Closing 0.00 0.00 0.00
Average Loan Q.00 000 0.00
Rate of Interest N
Interest 0.00 000 9.00
GOl loan @ 14.59% up 10 12.09.2007
replacad with LIC-il @ 10% on 13.09.2007
Gross Loan opening 310].00 3101.00 | 3101.00
Cumuiative Repayment up fo previous year 422.00 711.00 1049.70
Net Loan-Opening 2679.00 2390.00 | 2051.30
Additions during the year 0.00 000 0.00
Repayment during the year 289.00 338.70 350.84
Net Loan-Clasing 2390.00 2051.30 1700.46
Average Loan 2534.50 | 2220.65 | 187588
Rate of Interest 14.59% 1207% 10.00%
tnterest 369.78 268.04 187.59
BOND-l {ISSUE-I)
Gross Loan opening 457.00 457.00 457.00
Cumulative Repaymeni up to previous year 457.00 457.00 457.00
Net Loan-Opening 0.00 0.00 000
Additions during the year 0.00 Q.00 0.00
Repayment during the year 0.00 0.00 000
Net Loan-Closing 0.00 Q.00 Q00 |
Average Loan Q.00 200 0.0
Rate of Interest
Interest 0.00 Q.00 0.00
Total Loan
Gross Loan opening 4627.00 4627.00 | 4627.00
Cumulative Repayment up te previous year 1948.00 2237.00 1 2575.70
Net Loan-Opening 2679.00 239000 | 2051.30
Additions during the year 0.00 0.00 2.00
Repayment during the year 289.00 338.70 350.84
Net Loan-Closing 2390.00 | 205130 | 1700.46
Average Loan 2534.50 2220465 1875.88
Rate of Interest 14.5900% | 12.0701% [ 10.0000%
Interast 3469.78 268.04 187.59
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Ref. Investmeny/Project/ AP October 08, 2007

Power Grid Corporation of India Limited,
*Saudamini® Plot No. 2,

Sector -29, Gurgaon 122 001 .
ot -

Kind Attention: 8hri V.C. J?nn/athan - Add}. General Manager {Fin) ‘

Dear Sir,
_Re: Term loan of Rs.49.31 crore - i

This is with reference io your letter dated September 20, 2007 wherein you had requested

|
for extension of the loan drawal date. The competent authority has approved extension of ‘;
the lean dréwal date to 13/09/2067 ta regularize the terms of the Loan Agreement dated ‘ i
301082007, i

The rate of interest on the loan is. 10.00- % p.a. payable annually and the first annual
interest instalment-is payable on 31/03/2008 for the broken period and thereafter on 31st

Mardn evefy year.
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SCHEDULE ~ A: PARTICULARS OF LOAN

Name of the Lender Loan Amount

THE LIFE INSURANCE CORPORATION OF INDIA Rs.49,31,82,910% (Rupecs

“Yogakshema”, Jeevan Bima Marg, forty nine crore thisty onc
Mumbaij - 400021, lakh sighty twe thousand
nine bundred ten onfy)

SCHEDULE B
AMORTISATION SCHEDULR

{Amt. in Rs. .

S No. IDate of Repayment Amount of % of loan  {Principal post

Installment installment

1 21,03,2008 55686366  11.35 337194544)
2 31.03.2008 74774544 15.16 362420000
3 31.032010 65840000 13.35 296580000
S B AR 2R BEEAG00G | 1385 | s307Ab000

5 31033017 65840000 13.35 76490000

3 37032013 65840000 13.35 58060100

7 31.03.2014 7765840000 - 13.25 33236000
|8 31.03.2015 23746000 482 3480000
h g 31.03.2018 7246000 147 2240000
21.03.2017 2240000 0:45 B G

793182610 100.00

: . gW&,_/

\ g Signato 148
;z;se?!‘{\sn of ‘“am‘“\“‘\‘v
Zf) P2 Goni22 001 X
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Form 11
STATEMENT OF DEPRECIATION
Name of the Transmission Licensce: POWERGRID CORPORATION OF INDIA LTD.
Name of the Project: RANGANADI TRANSMISSION SYSTEM
Name of the Transmission Element: NIRJULI DIKRONG
Name of Region: NORTH EASTERN REGION
D.0.C.O: 01-0CT-2001
Rs in Lakhs)
SLN Particulars 2004-2005] 2005-2006} 2006-2007| 2007-2008| 2008-2009
0.
1 _[Depreciation on Capital Cost as on DOCO 27.23 27.23 27.23 2723 27.23
2 _[Depreciation on Additional Capitalisation
3 |Amount of Additignal Capitalisation 0.00 0.00 0.60: 0.00 0.00
4 _ |Depreciation Amount 0.00 0.00] 0.00 0.00 0.00
5 |Details of FERV 0.00 0.00] 0.00 0.00 0.00
6 |Amount of FERV on which depreciation .00 0.00] 0.00: 0.00 0.00
charged
7_ |Depreciation Amount 0.00 0.00| 0.00 .80 0.00
8 _|Depreciation Recigved during the year 27.23 2723 2723 27.23 27.23
9 |Advance against Depreciation recovered 0.00 0.00 0,00 000/ 0.00
during the year
10 |Depreciatrion and Advance against 27.23 27.23 27.23 2723 2723
Depreciation recovered during the year
11 [Cumulative Depreciation And Advance Qg7 125.30 152.53 179.76 20699 234.22
against Depreciation recovered upto the
car
o . : . & e
"gm%
Petitioner




[image: image39.png]sauonned

e

‘st

B P2 SEY GoNERaIde(y STEIARY PIIYTPAY I
G454 9T V6L 000 9T V6L . 9TV6L 1 (GRS 9
9Ty %009 9769 000 - 9769 9769 o4 <
%581 %09°€ 011ey 000 [UNT3g CINE3 NOJLVIS 40§ ¥
Se'L %LST 06 €67 000 06'¢67 06 €6C ANITHL €
000 %08°1 000 000 . 000 000 O./:D‘.:DE k4
000 %0070 00°0 00°0 000 00°0 ANVT| !
ELIEIEET) TR T SRS '
uonepadaq 5,043D 3800 armypuadxy Q0D U0 SE 20 pOOT-AREY |
Junoury uoyesidaq | 1ed s sayey uoneardag| uomedwo)) pejEwnsE pajewysy sourieg (020Q U0 5¥) 150D [¥10, | -1 U0 SE JI0[q SS0I) 19SS 30 Jo AweN M NI
€ G ) A G
100212010 000
NOIYTH NYFLSVE HIAON rwotday Jo wey
DNONIG ITNLUIN SO HOPSIISUELL ) JO TN
WALSAS NOISSINSN VAL IAYNVINYE 32f014 241 Jo awrEN.
*ALT VIANT 40 NOLLVHOJOD GTISuIMOd 39954201 AOISSIWISUTA Y, 34} J0 dutey
ALVE NOLLYIDAIIIA J0 NOLLYINDTVD
Z| wiog

- 1evd




[image: image40.png]PART -1lt
Form 13

CALCULATION OF WEIGHTED AVERAGE RATE OF INTEREST ON ACTUAL LOANS

Nae of the Transmission Licensce:
Name of the Project:

Name of the Transmission Element: NIRJULI DIKRONG

Name of Region: NORTH EASTERN REGION
D.0.C.0: 01-0CT-2001

POWERGRID CORPOﬁA'l’ION OF INDIA LTD.
RANGANADI TRANSMISSION SYSTEM

(Rs in Lakhs)

Particulars T T 2004-2005] 2005-2006] 2006-2007] 2007-2008] 2008-2009!

Bond-HIT series-TT

Gross Loan Opening

13.00]

13.00

13.00;

13.00

13.00

Cumulative Repayments of Loans upto Previous Year

13.00]

13.00

13.00

13.00

13.00

Net Loans Opening

Add : Drawal(s} during the year

Less : Repayments(s) of Loans during the year

Net Loan Closing_

Average Net Loan

Rate of Interest on Loan

Interest on Loan

BOND-II1 SERIES -(2nd) (9.75%)

Gross Loan Opening

2.00.

2.00

2.00

2,00

2.00

2.00

2.00!

2.00]

2.00

2.00

‘Cumujative Repayments of Loans upto Previous Year
Net Loans Opening_ .

Add : Drawal(s) during the year

Less : Repayments(s) of Loans during the year
Net Loan Closing_ B

Average Net Loan

Rate of Interest on Loan

Interest on Loan

Bond-I (Issue-1)

Gross Loan Opening

7.00:

7.00

7.00

7.00

7.00

Cumulative Repayments of L.oans upto Previous Year

7.80

7.00

7.00

7.00

Net Loans Opening

7.00

Add : Drawal(s) during the year

Less : Repayments(s) of Loans during the year
Net Loan Closing )

Average Net Loan

Rate of Interest on Loan

Interest on Loan

Bongd-1 (Essue-11}

Gross Loan Opening

6.00;

6.00]

6.00

6.00

6.00

Cumulative Repayments of Loans upto Previous Year|

6.00

6.00

6.00

600

6.00

Net Loans Opening

Add : Drawal(s) during the year !

Less ; Repayments(s) of Loans during the year

Net Loan Closing

Average Net Loan

Rate of Interest on Loan

Interest on Loan :

Bond-T (Bssue-11T)

Gross Loau Opening :

14.00

14,00

14.00

14.00:

Cumulative Repayments of Loans upto Previous Year

14.00

14,00

14.00

14.00

Net Loans Opening,

Add : Drawal(s) during the year i

34
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Form 13
CALCULATION OF WEIGHTED AVERAGE RATE OF INTEREST ON ACTUAL LOANS

Name of the Transmisston Licensee: POWERGRID CORPORATION OF INDIA LTD.
Nume of the Project: RANGANADI TRANSMISSION SYSTEM
Name of the Fransmission Element: NIRJULI DIKRONG
Nome of Region: NORTH EASTERN REGION
D.O.CO: 01-0CT-2001

(Rs in Lakhs)
Particulars [T 2004-2005] 2005-2006] 2006-2007] 2007-2008[ 2008-2009
Less : Repayments(s) of Loans during the year |
Net Loan Closing
Average Net Loan
Rate of Interest on Loan
Interest on Loan
Bond-1t
Gross Loan Opening 28.00 28.00; 28.00 28.00 28.00
Cumnulative Repayments of Loans upto Previous Year 28.00 28.00° 28.00 28.00 28.00
Net Loans Opening. -
Add : Drawal(s) during the year
Less : Repayments(s) of Loans during the year
Net Loan Closing
Average Net Loan,
Rate of Interest on Loan L
Interest on Loan | i |
UTk
|Gross Loan Opening - 16.00i £6.00 " 16.00 16.00 16.00
Cumulative Repayments of Loans upto Previous Year 16.00 16.00/ 16,00 - 16.00 16.00
Net Loans Opening : .
Add : Drawal(s) during the year
Less : Repayments(s) of Loans during the vear
Net Loan Closing
Average Net Loan
Rate of Intercst on Loan
Interest on Loan
GOI loan @ 14.59% upte 12,9.2007 replaced with LIC-TIT @ 10% on 13.09.2007
Gross Loan Opening 173.00 173.00 173.00 173.00 173.00,
‘Cumulative Repayments of Loans upto Previous Year 10.00 23.00 39.00 5776
Net Loans Opening 173.00 163.00] 150.00 134.00] 115.24
Add : Brawal(s) during the year
Less : Repayments(s) of Loans during the year 10.00 13.00 16.00 18.76 19.71
Net Loan Closing 163.00 150.00, 134.00 115.24! 95.53
Average Net Loan 168.00 156.50| 142.00 124.62 105.38
Rate of Interest on Loan 14.59% 14.5%% 14.59% 12.07% 10.00%
Interest on Loan 24.51 2283 20.72 15.04 10.54
Total
Gross Loan Opening 259,00 259.00 259.00: 259.00 259.00
Cumulative Repayments of Loans upto Previous Year 86.00 96.00 109.09 125.00 143.76
Net 1Loans Opening 173.00 163,00 150,00 134.00 115.24
Add : Drawal(s) during the year
Less : Repayments(s) of Loans during the year 10.00 13.00 16.00 18.76 19.71
Net Loan Closing 163.00 150.00| 134.00 115.24) 95.53
Average Net Foan 168,00 156.50! 142.00 124,62 10538
Interest on Loan 24.51 22.83 20.72 15.04 10.54
Weighted Average Rate of Interest on Loans 14.5900% | 14.5900%| 14.5900%] 12.0700%] 10.0000%
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[image: image42.png]RANGANADI TRANSMISSION SYSTEM
I Calculatiion of welghted av. Interest rate of GOl loani for 2007-08 which is replaced by LIC- loan @ 10% as on |
13.09.2007 :

] T [ Rs. In takn
{1) 400 KV D/C Ranganadi-Balipada Tr. Line- {DOCO :01.01,2003) under Ranganadi Tr. System

[GOl Loan as on 31.03.2007 2390.00

[GO! loan repayment as on 76.00
01042007 _

[GOl loan Baiance as on 2314.00
01.04.2007 reptaced by LIC- -

11 loan w.e.f.13.09.2007

L _oan repayment of LIC-| ' 262.64

loan as on 31.03.2008
(11.35% G. LIC-IHl loan)

[Balance of LIC-iIt as on TT2051.36
31.03.2008 B B ]
Interest period Rate of Intt. Loan No. of product [ dividing wt Wid. Tntt.
o *{. Balance | days (@=1"2'3) (5=23) rate
FROM T0 2 {3) -~ 6=(4/5)
N 1-Apr-07| 12-8ep-07| 1469 | 231400 | 165 5570608 LR
T " 13-Sep07| 30-Mar-08 ~ 10.00 | "2514.00 | 200" | "4628000] 462800 ]
31-Mar-08| 31-Mar-08 10.00 T 2051.38 1 20514 2051 .
l_ 366 | 10219122 846661] 12.0699%

{2) 132 KV SIC Nirjuli-Dikrong Tr. Line (DOCO : 01.10:2001) under Ranganadi Tr. System

GO Loan as on 31.08.2007 | 134.60

GOt loan repayment as on 4.00
01.04.2007 _ L
GOl loan Balance as on 130.00

01.04.2007 replaced by LIC-
11l loan w.e.f.13.09.2007
Loan repayment of LIC- s 14.76
Joan as on 31.03.2008
(11.35% G. LIC-HHt loan) o
Batance of LIC-! as on 115.25

31,03.2008 B ) o ,, _
Interest period ; Rate 6f Intt. Loan No. of product | dividing wt Wid. Intt.
o Balance days (4=1"23) (5=2"3) rate
FROM TO L) 3 6=(4/5)
S ~_i-Apr-07| 12-Sep-07| . 1459 130.00 165 | 312956 21450 |
- " 13-Sep07| 30-Mar-08| - 10.00 130.00 200 260000 26000
31-Mar-08| _31-Mar-08} 10,00 115.35 1 1152 115 ]
366 574108 47565] 12.0699%

QOA



[image: image43.png]Name of the Transmission Licensec:
Name of the Profect:

Name of the Transmission Element:
Name of Region:

CALCULATION OF INTEREST ON LOANS

POWERGRID CORPORATION OF INDIA LTD.
RANGANADI TRANSMISSION SYSTEM
NIRJUL! DIKRONG

NORTH EASTERN REGION

PART - Il
Form 13A

D.OCO: 01-0CT-2001
(Rs in Lakhs)
SLN Particulars 2004-2005] 2005.2006| 2006-2007| 2007-2008| 2008-2009
o
1 _|Gross Loan Opening, 397.13 397.13 397.13 397.13 397.13
2 |Cumulative Repayments of Loans upto 131.87 159.1¢ 186.33 213,56 240.79
Previous Year
3_ [Net Loans Opening 265.26 238.03 210.8¢ 183.57 156.34
4 _|Add : Drawal(s) during the year 0.00 0.00 0.60! 6.00 0.00
5 [Less : Repayments(s) of Loans during the 2123 27.23 27.23 27.23 27.23
year
6__{Net Loan Closing 238.03 210.80! 183.57 156.34 129.41
7 _Average Net Loan 251,65 224.42 197.19 169.56. 142.73
8 _|Weighted Average Rate of Intercst on Loans 14.5900%| 14.5900%]| 14.5900%; 12.0700%| 10.0000%
9 _|Interest on Loan 36.72 32.74 2877 20.51 14.27
© Db
Petitioner
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. Form 14
CALCULATION OF ADVANCE AGAINST DEPRECIATION(AAD)
Name of the Transmission Licensce: POWERGRID CORPORATION OF INDIA LTB.
Name of the Project: RANGANADI TRANSMISSION SYSTEM
Name of the Transmission Element: NIRJULI DIKRONG
Name of Region: NORTH EASTERN REGION
D.0.CO: 01-0CT-2001
(Rs in Lakhs)
SI.LN Particulars 2004-2005| 2005-2006( 2006-2007| 2007-2008; 2008-2009
0.
1 {1/10th of Loan 39.71 39.71 3971 39.71 3971
2 |Repayment of the Loan(s) as considered for 2723 27.23 27.23 2723 2723
'working out interest on Loan
3_ [Minimum of the above 2723 27.23 27.23 27.23 27.23
4 _|Less : Depreciation during the year 2723 27.23 2723 27.23 2723
5 |y 0.00] 0.00] 0.00 0.00] 0.00
6  |Cumulative Repayment of the Loan(s) as 159.10 (86.33 213.56. 240.79 268.02
considered for working out interest on Loan
7_{Less : Comulative Depreciation 125.30 152,53 179.76 206.99 23422
8 _1(B) 33.80 33.80 33.80 33.80 33.80
9 |Advance Against Depreciation (Minimum .00 0.00] 0.00 0.00 0.00
of AandB
3;“4‘4”//

Petitioner
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State Bank of India ye @ 12

1, rerem TR,

% fzeeft - 130 001

CORPORATE AGCOUNTS GROUF
Jawahar Vyapar Bhawan
11th & 12th Fioor
. 1, Yoistay Marg,
New Delhi - 130 001, “

TO WHOM [T MAY CONCERMN, : 23353101
4

12" Tuly, 2005

CERTIFICATE ; STATE BANK'OF IND[A ADVANCE, RATE (LR}

We give below the movement of Stale Bank of India Advance Rate {SRAR). which is the

Bank’s Prime Lending Rate foe cash credit accounts, with effect from01.04.2001.
! SINo | Quarter /Peciod SBAR
!' beglaning
g 1 01.04.2001 1150 )
L 3101672001 11,40
e 3 01.10.2001 11.50
[ 4 01.01.202 11.50
| s 01.04.2002 1100
6 01072002 1100
7 01.10.2002-31.102002 (1100
g, 01.112002-31.12.2002 {1075
5 01.01.2003 10.75
10 T01.04.2003 -04.05.2003_ | 10.75
) 05.05.2003-20.06.2003 | 10.50 *t
12 |01.07.2003 10.50
13 |01,10.:2003 1050
ja__ {01012004 10.25
15 [01.04.2004 10.28
16 01072004 1033
17 101.10.2004 10.25
@No change in SBAR after 01 “51.2004 Gl date of issue of this letter.
oPY
E{) TR\)E c
Relationthip Manager b s.@“a\o(h{“ d;a“\‘{‘i‘

o0 ST
b ratiof foo

HOoltPgElbe

AC .M. & Rerationsnip Mo 4526112 3t
i paer : 23362612 AG.M. & Relationship Manager If 23352871 357+EPBX Exin
LGM. 2 Rak 3
AGM & Relatonshp Manager 1 23353 81 AGM. & Ze!anmsh:g Manager :\ylzmznm o !
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Name of the Company
Name of the Project :
Name of the Region:

PART-III
Power Grid Corporation of India Ltd.
Ranganadi TS
Ranganadi TS

Checklist of Forms and other information/ documents for tariff filing for Transmission System

Form No. Tariff Filing Formats (Transmission) Tick
FORM- 1 Summary Sheet Yes
FORM-1A Calculation of Return on Equity Yes
FORM-2 Details of Transmission Lines and Substations Not applicable and hence not enclosed
FORM-3 Normative Parameters considered for tariff calcutations Not applicabie and hence not enclosed
FORM- 4 Details of Foreign loans Not applicable and hence not enclosed
FORM-4A Details of Fareign Equity Not applicable and hence not enclosed
FORM-5 Abstract of Admitted Cost for the existing Projects Not applicable and hence not enclosed
_ Abstract of Project Cost Estimates and Schedule of Commissioning for "
FORM-5A the new Projects Not applicable and heace not enclosed
FORM-5B Element wise Break-up of Project Cost for Transmission System Not applicable and hence not enclosed
FORM-5C Break-up of Construction/Supply/Sevice packages Not applicable and hence not enclosed
FORM-5D Details of elementwise cost Not applicable and hence nat enclosed
FORM-6 Financiat Package upto COD Not applicable and hence not enclosed
FORM- 7 Details of Project Specific Loans - Not applicable and hence not enclosed
FORM- 8 Z:t"a:‘;f Allocation of corporate loans to various transralssion Not applicable and hence not enclosed
FORM-9 Statement of Additional Capitafisation after COD Yes
FORM-9A Statement of capital cost Not applicable and hence not enclosed
FORM- 10 __|Financing of Additional Capitalisation Yes
FORM- 11 [Calculation of Depreciation Rate Yes
FORM- 12 Statement-of Depreciation Yes
FORM- 13 |Calculation of Weighted Average Rate of Interest on Actual Loans Yes
[FORM- 13A " iCalcdlation of Interest on Normative Loans Yes
FORM-13I _ |Loans in Forign Currency Not applicable and hence not enclosed
FORM-13B _[Calcutation of Enterest on Working Capitat Yes
FORM- 14  [Draw down Schedule for Calculation of IDC & Financing Charges Not applicable and hence not enclosed
FORM-14A_ [Actual Cash Expenditure Not applicable and hence not enclosed
FORM-15 __[Calculation of Interest on Working Capital Yes
Other Information/ Documents
Sl. No. Information/Document Tick
Certificate of incorporation, Certificate for Commencment of Business,|
1 Memorandum of Association, 8 Articles of Association ( For New| .. . licable -
Station setup by a company making tariff application for the first time PP
to CERC)
Regionwise and Corporate audited Balance Sheet and Profit & Loss|
2 Accounts with all the Schedules & annexures for the new|-
Transmission System & for the relevant years.
Copies of relevant foan Agreements Furnished in connection with petition
Copies of the approval of Competent Authority for the Capital Cost{Tariff already notified by CERC. Copy of CERC Tariff!
and financlal package. order for 2004-09 enclosed.
5 Copies of the Equity participation agreements and necessary approval| Equity contribution by GOI (86.36%) and
for the foreign equity. others(13.64%)
" . Tariff already notified by CERC. Copy of CERC Tariff
6 Copies of the BPTA/TSA with the beneficiaries, if any order for 2004-09 anclosed.
7 Detailed note giving reasons of time and cost over run, if applicable. -Not Applicable -
8 Any other relevant information, (Please specify) -Not Appficable -
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