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For Petitionar : Shi Prashant Sharma
Shri MM, Maondal
Shn S 5 Raju

For Respondents ; Shri Rohit chabra, NTPC

:
-

The petition has been filed for approval of transmission charges in respect of the
transmission assets listed below and sanctioned under the transmission system
associaled with Pallatana Gas Based Power Project and Bongaigaon Thermal Power
Station (the transmission system) in Morth Eastern Region from 112012, the
anticipated date of commercial operation to 31.3.2014 in terms of the Central Electricity
Regulatory Commission {Terms and Conditions of Tariff) Regulations, 2009 (the 2008
Tariff Regulations) -

i 400 kV DIC Bongaigaon TPS- Bongaigaon transmission line along with
associated bays (Asset 1),

th) 132 kV DIC Silchar- Badarpur transmission line along with associated bays
{Asset I),

{iiy 132 kV DIC Siichar-Sirkona transmission line along with associated bays
(Asset ),

{(iv) 200 MVA 400/132 KV ICT at Silchar sub-statien along with associated bays
(Asset IV),

(v} 50 MVAR switchable |ine reactors for 400 kY D/C Silchar-Palatana at Silchar

sub-station alonig with associated bays and 63 MVAR Bus Reactor at Silchar

i
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S/8 along with associated bays (Asset V)

2 The administrative approval and expendilure sanction for the transmission
system was accorded by the Board of Directors of the petiioner company under
Memorandum dated 2622010 at estimated cost of T214400 lakh, including Interest
During Construction {IDC) of T17835 lakh based on 3™ Quarter. 2009 price level The
apportioned approved cost of the transmission assets covered in the present petition (the

transmission assels) 1 a8 under:-

g (€ in lakh)
Particulars Apportioned
approved cost
Assat | = 2413 42
Asset Il 2300.26-
Asset lll 3581215
Asset IV : 2301 62
(AssetV | 4746 48 |

3 As per the administrative approval, the assets were scheduled to be
commissioned within 34 months from the date of administrative approval As such, the
assats were to be commissionad by 1.1 2013 The transmission assets have Deen

daclared under commercial operation as indicaled below -

Description of the Asset Date of Commercial Operation
Asset | 1.1.2013
Asset Il 1.5.2012
Asset |l 142012
Asset IV 17.2012
Asset V 1.7.2012

e
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if

commercial operation are as under -

The transmission charges claimed by the petitioner based on the actual date of

..... : - ¥ in lakh)
Particulars Assel | I Assetll Asset 1] _Asset IV AssetV |
2012-13] 2013-14] 2012-13 | 2013-14 | 2012-13] 2013-14] 2012-13| 2013-14[2012-13 2013-14
Depreciafion | 22062 | 9828 | 72056 | 6485 | 10366 | 13260 | 0026 13405 | 11605 | 1712
intefest on 2771 | 116.09 B7B4 | 10130 | 15300 | 17211 | 10863 | 14868 | 13812 | 187.51
Loan |
Return on 2241 | 0842 TZ.00 BE9.23 | 12460 | 15399 8016 @ 133.96 | 116.61 | 1689.07
_Egjuity o .
Interest on 342 | 1458 1193 405| 1585 1798 1046 | 1502 2397 3365
Warking
Capital |
O&M 3156 | 13342 | 11912 | 13737 | 12422 | 13132 GO 66 @ 981G | 27864 | 39276
Expenses = s » .
Total 107.71 | 461.81 | 363.35 | 431.80 | 521.52 | 615,08 | 367.17 528.90 | 67540 | 954.41
5 The details submitted by the petiioner in support of its claim for interest on
warking capital are given hereunder -
. ~ {Tin lakh}
Particulars Asset | Asset i Aszset |l Asset [V AssetV |
2012-13] 2013-14] 2012-13| 2013-14 | 2012-13] 2013-14] 201213 2013-14) 2012-93 | 2013-14
Maintenance | 1882 | 20.01 1948 | 2061 | 18683 | 1870| 1383 1473| 5573 | 5891
| Spares o, s - :
O & M| ws2| 1112 1083 1145 [ 1035| 10094 774 818 | 45098 | 3273
EBXPENSEE o -
Receivables 7181| 7607 | 6606| 7198 [ &502| 10251 8150 | 8B32 15008 | 15907
Total 101.26 | 108.10 5638 | 104.04 | 11580 | 13315 | 103.26 111.23 | 236,78 | 250.71
Rate of | 13.50% | 13.50% | 1350% | 13.50% | 13.50% | 1350% | 13.50% | 13.50% | 13.50% | 13.50%
Interast o B - ) 8
| Interest 342 | 1453 1193 1405| 15665 1798 | 1046 1602 | _z3ey| 3385
& Mo comments or suggestions have been received from the general public in

response to the notices published by the petiioner under Section &4 of the Electricity

Act None of the respondents have filed reply

—r
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7 We have heard the representatives of the parties present at the heanng and

have perused the material available on record, We proceed to dispose of the petition,

Date of Co 1 ration

B A preliminary issue regarding the dates of commercial operation of the
transmission assets needs to be considerad first. As noticed from paragraph 3 above,
the transmission assets were declared under commercial operation on or before the
scheduled date. The transmission assels which are the part of the transmission syslem
associated with Pallatana GBPP and Bongaigaon TPS have been commissioned bafore
commissicning of the generating stations. In response to the Commission's quenaes. the
pettioner has explained the reasons for early commissioning of the transmission assels
it has been submitted that as discussed at 10" TCC meeting of NERPC, the
commissioning schedule of the Unit-l of Pallatana GBPP was December, 2011 and
therefore commissioning of Asset 11, Asset Il Assel |V and Asset V was rescheduled o
match with the commissioning of Unitd of Pallatana GBFPF It has been further
submitted that as per the record noles of the Cuarterdy Director-level coordination
meeting betwean NTPC and the petitionar heid on 11.1 2011, NTPC had stated that the
1* unit at Bongaigaon TPS would be coming by December, 2011 NTPC stated that 400
kV D/C Bongaigaon-BTPS transmission line (Asset |} would be required for evacuation
of power of 1 Unit. The petitioner has explained that in view of the request made by
NTPC, the petitioner confirmed commissioning of Asset | by December, 2011 to match

the commissioning of the 1% Unit at Bongaigaon TPS The petitioner has further
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informed that some of the elements under the transmission system are yet o be

commissionsd.

g The petitioner has filed an affidavit. dated 6.8.2013, seeking approval to the date
of commercial operation of 1.1 2013 in case of Asset | In accordance with sub-clause (c)
of clause {12) of Regulation 3 of the Tariff Regulations. During hearing on 13.8.2013,
the representative of the petitioner reiterated the request for approval of the dates of
commercial operation of the transmission assets. He stated that four transmission
assats. Asset || Asset ||, Asset IV and Asset V. associated transmission system of
Pallatana GBPP were not being used, since Pallatana GBPP too had nol been
commissioned The reprasentative of the petitioner informed thal commissioning of
these assels without comesponding generalion was discussed in NERPC meeting and
accordingly the transmission assels were commissioned. The petitioner's submission in
this regard is supported through the minutes of 10" meeting of NERPC. The prayer was

made for approval of the dates of commercial operation of the transmission assets as

taken note of at paragraph 3 above.

10 The first unit of Pallatana GBPP was synchronized in Oclober, 2012 The assels
under instant petition are part of down-siream of Pallatana GBPP. The assels were
commissioned on Silchar sub-station and werg not directly connected with Pallatana
GBPP. It 15 also felt that downstream network should be made available before
gommissioning of the generating station. In the light of these cbservations. we have

considered the submission on early commissioning of the transmission assets. The

=

LI
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Commission in its order dated 21.8.2013 in Petiton No 83/TT/2012 observed as

undear;-

11

™1, . It is cbsarved that the Regional Inspectorial Organization, CEA, has approved the
energisation of the transmission assel on 28.06.2012 based on the mepaction carned oul
on 2806 2012 and the asset was put under commercial operation on 01.07 2012, The
commissioning of the transmission assel was discussed and agreed in the 22" TCC and
ERPC meeting held on 24 and 25" August, 2012, which was attended by NTPC besdes
others. As regard the pending works, it has been submitted by the pstitioner that
miscellaneous works fike extra soil removal, extra filling, reposilioning of phase plates
and danger plates etc. were pending which did not affect the safety and performance of
the transmission asset From the foregoing, it appears that the transmission assel was
ready on 01.07.2012 and the date of commercial operation had the approval of both the
CEA and the ERPC It further appears thal had the switchgear and generation unit at
BRECL end been ready,, the transmission system could have been put into regular
sarvice. As such, we are inclined to approve the date of commercial operabon as
1.7.2012 as prayed by the petitoner. In all future cases, the petitioner is directed lo seek
the prior approval of the Commission whenever the ransmission system is ready fot
regular service bul iz prevented from doing so for reasons not attributable to i, as
provided under the second proviso fo Regulation 3{12)i(c }

In accordance with above, the petitionsr was required to obtain prior approval of

the Commission for advancing the commissioning of the transmission assets. However,

the petitioner has not taken the prior approval for the same  However, since the

transmission assets were commissioned prior to 21.6.2012 when the order was passad,

we, as a special case, allow advancement of the date of commercial operation of the

transmission assets as claimed in the present petlition and prayed by the pettioner

However, the petitioner |s directed to seek the prior approval of the Commissian

whenever the transmission system |s ready for regular service but is prevented from

e !
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doing so for reasons net attributable to it as provided under second proviso to sub-

clause (c) of clause 12 of Regulation 3 of the Tariff Regulations.

Capital Cost

12 Regulation 7 of the Tariff Regulations so far as relevant provides as under -

“{1) Capital cost for a project shall include:-

{8} The expenditure incurred or projected lo be incurred, including interest during
construction and financing charges, any gain of loss on account of forelgn
exchange risk vanation during construction on the loan — (i} being equal 1o
70% of the funds deployed, in the event of the actual equity in excess of 30%
of the funds deployed, by treating the excess eguity 85 normalive ban, or
{i)being equal 1o the actual amount of loan in the event of the actual equity
less than 30% of the fund deployed, - up to the date of commercial operation
of the project, as admitied by the Commission, after prudence check.

{b) capltalised initial spares subject 1o the ceiling rates specified in regulation &
and

() additional capital expenditure determined under regutation 9:

Provided that the assets forming part of the project. but not in use shall be 1aken out
of the capital cost

(2) The capital cost admitted by the Commission after prudence check shall form the
basis for determination of tariff

Provided thal in case of the thermal generating station and the transmission system,
prudence check of capital cost may be carned out based on the banchmark noms {o
be specified by the Commission from time 1o time.

Pravided further that in cases where benchmark norms have nol been specified,
prudence check may include scruting of the reasonableness of the capial
expenditure, financing plan, interest during construction, use of efficient technology,
cosl over-run and Ume over-run, and such other matters as may be consderad
appropriate by the Commission for determination of tariff.”

13  The details of apportioned approved capital cost, actual capital cost as on the

dates of commercial operation and estrmated additional capital expenditure projected to

‘I Order in Petition No 184/TT/2014
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be incurred for the transmission assets are given hereunder -

approved cost of T2301.62 lakh

(¥ in lakh)
Description| Apporfioned | Actual | Projected  Additional  Gapital| Estimated
Approved | Cost on | Expenditure Completion
Cost  DOCO 2012-13 | 2013-14 | 2014-15 | Cost
Asset | 241342 | 1626238 | 16531 | 16808 4008 | 200085
Asset Il 230026 | 140493 | 18573 22143 g17 | 1821.26
Asset 1l 3812 15 | 212065 51051 | 81001 | 11500 335607
" Asset IV 230162 | 225225 8000 | 44444| S000| 282669
Asset V 474649 | 290264 | 12384 39428 000 | 342096
Total 15273.94 msua.gsl 1066.32 | 1838.24 | 214.25| 1342583
05 wErrun
14 The estimated completion cost of all the assets. except Asset IV falls within the

apportioned approved cost of respective assets. In case of Asset |V the estimated
completion capital cost as on 31,3.2014 exceeds apportioned approved cost by T475.07
lakh. The Commission in its order dated 28.5.2011 in Petition No 136/TT/2011, which
has been upheld by the Appellate Tribunal in the judgment dated 28.11.2013 in Appeal
No 165 of 2012, had restricted the capital cost of certain assets 1o the apportioned
approved cost for the purpose of tariff Accordingly, In the present petition alsc the

capital cost of Asset IV has been so considered that it does not exceed the appertioned
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15,  Regulation B of the Tanff Regulabons provide for ceiling norms for capitalization

of initial spares in respect of the transmission system as under

“§, Initial Spares. Initial spares shall be capitalised as a percentage of the original
praject cost, subject to following ceiling norms;

(iv) Transmission sysbem
{a) Transmisslon ling - 0.75%
{b) Transmission Sub-station - 2.5%
{c) Series Compensalion devices and HVDC Statien - 3.5%
Provided that where the benchmark norms for initial spares have been published as

part of the benchmark norms for cepital cost under first proviso 1o clause (£} of
regulation 7, such norms shall apply to the exclusion of the norms specified herein

16 The actual cost on the date of commercial operation claimed by the petiioner is

inclusive of the cost of initial spares, except in case of Asset V in regpect of which the

patitioner has not claimed initial spares

17.  The petitioner has claimed the cost of initial spares for sub-stations (including

cost of land, bulldings and PLCC) in the capital cost as follows:

(¥ In lakh)

Particulars Cost of Initial Spares ]
Asset | 18.78 |
Asset || 8.93
Asset 79.80
Assel IV 95635

18 The cost of initial spares for sub-station partion is within the ceiling hmit of 2 50%

in respect of Assat Ill and Asset IV However. in case of Asset | and Asset |l the cost

ol
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exceeds the ceiling limit of 2 50%

Initial spares claimed by the petitoner have been

reduced in proportion to the restricted capital cost as shown below:

_ N (T In lakh)
Assot Cost on cut off initial spares | Entitlement of | Excess initial
date claimed initial spares | spares claimed
Asset-| 756.05 19 76 18 B8 0.88
Asset-ll 348.17 893 B.70 0.23
Assatlil | 319206 79.80 79.80 | 0.00
Asset-IV | 2266.14 56.65 56.65 | 0.00

The capital cost of Assel-IV has been restricted up to apportioned approved cost and

accordingly the initizl spares claimed by the petifioner have been reduced in proportion

to the restricted capital cost.

19.

Asseat || and Asset I, with ceiling limit of 0.75% are given below!

Details of initial spares worked out for transmission lines included in Asset |,

o . (% In lakh)
Assel | Costas on Cutoff | Initial Spares | Entitlementof | Excess Initial
Date Claimed Initial Spares Spares
Claimed
Asset | 1204 72 808 8.04 0.04
Aszet || 1463 92 10.98 10.98 0.00
Asset |l 164.01 1,23 1.23 | 0.00

20

Accordingly, capital cost considered as on the date of commercial operation for

the purpose of tariff after considering the normative initial spares for the transmission

assets is given balow: -
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(% In lakh)

Assets | Capital Cost | Initial Spares | Initial Spares | Capital Cost
as on DOCO | Deducted for | Deducted for | considered for
as claimed | sub-station transmission | calculating tariff
by the line as on actual
petitioner I Doco

Assel 162638 0.88 0.04 162545

Asset =l 1,404.93 0.23 0.00 1404 70

Asset-l| 2120.55 .00 0.00 2120.55

Assel-IV 225225 0.00 | - 2262.25

Agsal-y 2902 B4 - 2802 84

Pro ditional capital ex r
21 Clause (1) of Regulation 9 of the Tariff Regulations provides as under:-
‘Addivonal Capitalisation: (1) The capiial expenditure incurmed or projected 1o be
incurred, on the following counts within the orginal scope of work, after the dale aof
commercial operation and up to the cut-olf date may be admitted by the Commission,
subject fo prudence check:
(i} Undigcharged liabilties;
(i) Waorks deferred for execution.
{iii} Procureamen! of initial capital Spares within the origingl scope of work,
subject to the provisions of Reguiation 8;
{iv) Lisbidities to meel award of arbitration o for compliance of the order or
decree of & court. and
{v) Changs in Law."
22.  Clause (11) of Regulabon 3 of Tanff Regulations defines "cut-offi” date as under

“cut-off dale” means 31* March of the year closing afier 2 years of the year of

commercial operation of the project, and in case the projec! is declared under
commercial operation in the last quarter of the year. the cut-off date shall be 31"
March of the year closing after 3 years of (he year of commercial operation’

I Order in Petition No 184/TT/2011
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23 After taking into account the dates of commercial operation of the transmissian

assels cut-off date arrived at is 31 32015

24 The petitioner's claim for projected additional capital expenditure is given under

paragraph

12 abowve.

Details of addtional capital expenditure considered for

computation of transmission charges for the ransmission asszets is given below

(T in lakh)

Azgets

2012-2013

2013-2014

Remarks

Asset |

166.31

168 08 Additional capital expenditure claimed

Agsed

185,73

Assal [l

51051

G10.01

22143  for the year 2014-2015 falls beyond

tariff period and has not been
considered for lanff computation

Assel 1Y

4937

Additional capilal expendiure for the
year 2012-2013 has been restricted
io apporioned approved cost by
disallowing ¥3563 lakh against
additional capital expenditure claimed
far the year and no additional capital
expenditure has been allowed for the
vear 2013-2014

AsgetV

12384

394 28

Additional capital expenditure claimed
for the year 2014-2015 falls beyond

| tarifl period and has nol been
| considered for tariff computation

Gross Bl

k

25  Based on the above, the gross block considered for the purpose of computabion

of the transmission charges is given overieaf-

‘- Order in Petition No 184/TT/2011
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{T in lakh)

Descripiion | Gross  Block | Projected  Additional  Capital| Gross  Block
on DOCO Expenditure as on
2012-13 2013-14 | 31.3.2014
Asset | 1625 45 166 31 168.08 105084
Asset Il 1404.70 18573 22143 1811 85
Assat Il 212055 510,51 610.01 324107
Assel IV 2252.25 40 37 M 2301 .62
Asset 2902.84 12384 304 78 3420.96
—Egqui
26 Regulation 12 of the Tanff Regulations provides as under -

“12. Debt-Equity Ratio (1) For & project declared under commercial operalion on or
after 1.4.2008, If the eguity actually depioyed is more than 30% of the capital cost,
equity in excess of 30% shall be treated as normatlive loan

Provided that where equity actually deployed 15 tess than 30% of the capital cost, the
actual equity shall be considered for determination of tariff.

Provided further that the equity invested in foreign currency shall be designated in
Indian rupees on the date of each investmeant

Explanation- The premium, I any. raised by the generaling company or the
transmission licenses, as the case may be, while issuing share capital and
investment of inlernal resources created out of its free reserve, for the funding of the
project. shall be reckoned as paid up capital for the purpose of computing refurn on
aquity, provided such premium amount and inlernal resources are actually utilised for
meeting the captal expendilure of the generating station or the ransmission system.

{2) In case of the generating station and the transmission system declared under
commercial oparation prior to 1.4 2009, debt-equity ratio allowed by the Commission
for determination of tariff for the period ending 31,3, 2009 shall be considered

(3) Any expenditure incurred or projected 1o be incurred on or after 1.4.2009 as may
be admitted by the Commission as addifional capital expenditure for determination of
tarifi. and renovation and modernisation expenditure for life extension shall be
senviced in the manner specified in clause (1) of this regulation ”

‘I Order in Petition No 184/TT/2011
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a7

The capital cost on the dates of commercial cperation amved at as above and

additional capitalization allowed have been considered in the normative debt-equity ratio

of 70:30. Details of debt-equity as on dates of commercial cperation and 31 .3.2014

considered on normative basis are as follows -

(% in lakh)
“Particulars| _Cost on Date of Commercial Operation Cost on 31.3.2014
Assetl | Assetil |Assetill | AssetlV |[AssetV |Assell [Asset!l |Assetlll | Asset|V | Asset v

Debt 1137 84 0B320 | 1484 39| 1576572031 9911371 90{1268.30/2268.75 1511.112394 E'r
Equity 25764 42141 | B3617 B7567| 87085| 58705 54356 | 97232 Egu.mTuzs_zg
Total 1625.45 1404.70 | 2120.55 zasi-észﬂuz.an1955j4|1'i:11.uﬁ 3241.07 i’.‘ﬁ:’-1jz1342u.9£1

Return on Equity

28 Regulation 15 of the Tariff Regulations provides as under-

"15. (1) Retumn on equity shall be computed in rupee terms, on the equity basa
determinad in accordance with regulation 12

(2) Return on equity shall be compuled on pre-tax basis al the base rate of 15.5% for
thermal generating stations, fransmission system and run of the river generaling
station, and 18.5% for the storage type generating stations including pumped storage
hydro generating stafions and run of river generating station with pondage and shail
be grossed up as per clause (3) of this regulation:

Provided thal in case of projects commissioned on or after 1st April, 2009, an
additional return of 0.5% shall be allowed if such projects are completed within the
timaling specified in Appendix-Ii

Provided further that the additional return of 0.5% shall not be admissible if the
project is not completed within the timaiine specified above for reasons whatsoever

(3) The rate of return on equity shall be compuled by gressing up the base rate with
the Minimum Alemsate/Conporate Income Tax Rate for the year 2008-08, as per the
Income Tax Act 1961, as applicable 1o the concemed generaling company or the
transmission licensee, as the case may e

I Order in Petition No 184/TT/2011
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{4) Rate of return on equity shatl be rounded off to three decimal points and be
computed as per the formula given below.

Rate of pre-tax return on equity = Basea rate / (1-1)

Where t s the applicable tax rale in accordance with clause (3) of this regulation

(5] The generating company of the transmission licensee as the case may be, shall
recover the shortfall or refund the excess Annual Fixed charge on accounl of Retum
on Equity due 1o change in applicable Minmum Alternatel Corporate Income Tax
Rale as per the Income Tax Act. 1981 (as amended from Ume to time) of the

respective financial year directly without making any application before the
Commission,

Provided furlher that Annual Fixed charge with respect to the tax rale applicable to
the geperating company or the transmission lcensee, as the case may be, in fing
with the provisions of the relevant Finance Acts of the respective financial year
during the lariff period shall be trued up in accordance with Regulation 6 of these

regulations”
25 The petitioner initially sought 1o ciaim additional RoE of 0.5% in accordance with
proviso to clause {2) of Regulation 15 Towards justification for claiming additional RoE,
the petiioner in affidavil dated 18.11.2011 has stated that the Tanff Regulations do not
stipulate that the additional RoE would be admissible in case the whole of the project is
completed within the stipulated time schedule. The petibonar has submitted that even if
a parl of project is completed within the specified timeline, the beneficiaries would be
benefited in respect of such part by way of reduced IDC and IEDC components of the
project cost. According to the petitioner, in case additonal RoE i1s not aliowed, the
projact developer wolld nol have any incentive for early completion of a pan of the
projact. The petitioner has urged that the eligible timeline in case of a schemea having
combination of the various elements would be the timeling having maximum time

period Many elements are completed before the imeline allowed by the Commission

i
ol
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thera will be reduction in the overall cost of compietion of the project as a whole due to
reduction in IDCNEDC and for PV, if any. The beneficiaries also would start utilizing

these assets. Thereby, the petitioner has sought to justify additional RoE

0.  On the guestion of admissibiity of additional RoE. the Appellate Tribunal, in #s

judgment 10.5.2012 in Appeal No. 155/2011 observed as under -

16....."Completion of a part of the total work covered under the project is not what is
contemplated in the regulation 15{2) read with the Appendix || and the Note thereto. The
glement of lransmission projec! appertains lo the scope and ambit of the word
ransmission system It means that elemant of the Yansmission work which is applicabie
in a given situation. |f it had been the intention of the authors of the Regulations that
completion of & part of a work or a part of the project of a pan of the transmession sysiem
would entille the trensmission licensee to claim additional return on equity then they
would have expressly made provision there for and made separate lime frame for each
of the units or each of the parts of the tota! works to be implemenied within a specific
timeframe from the date of investmen! approval Thal has not been done |1 is the
scheme as g whole, nol a par thereof, which would gualify 8 transmission licensae 1o
the entitiement to the additional return on equity. Interpretation of different provision of
the Act does hardiy have too much of relevance in the conspectus of the fact situation in
which interpretation of the requlation 15(2) of the Regulations, 2008 is called for The
slement of the transmission project does not mean only one elémant o the exclusion of
others. il there are more than one, and the Commission dogs appear to have nghtly held
that the project as a whole has not been commissionad within the time schedule "

31 In view of the above observations of the Appellate Tribunal and the fact that
many of the alements of the transmission system were Not commissionad before the
scheduled date of commercial operation. the petitioner could not be permitted to claim
additional ReE_ Accordingly, the petitioner in the subsequent computations filed under

affidavit dated 17.4 2013 claimed RoE at the base rate of 155% in accordance with

2
ol

Hyat
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clause (2} of Regulation 15 ibid which has been found to be in order. RoE allowed for

the years 2012-2013 and 2013-2014 is given helow

I . § (¥ in lakh)
Particulars Assol | Assotll ~_Assetill Asset IV __Assol V
2012-13] 2013-14] 2012-13| 20913-14| 2012-13| 209314 | 201213 | 2013-14 | 2092-13 | 2013-14
Opening 43763 | 537 53| 42141 | 47713 | B3817 | 7932 | B7567 | 60048 | 87085 | S05.00
Equity S .
Agddion due 4888 5042 5572 66 43 15315 18300 14 81 0.0 37,15 118 28
to Additional
Capitalisation | i
Closing 537,53 | SBT.ES5| 47713 543 55 T892 | 97232 G590 49 Ba0 44 0800 | 102629
| Eguity
Alrage 51258 | S5B2 74| 44977 51034 71274 | ‘BO0. B2 BHE 08 Ga0 48 BA9 .43 867 14
| Equity S _ [ — =—
Hefun on 15.50% | 15.50% | 15.50% 15.50% | 15.50% | 15.50% 15.50% | 15.50% | 15.50% | 15.50%
Edguity (Base
Rale} . .
Tax rate for 11.3295 | 11.33%: | 1133% 11.33% 19.33% | 11.33% 11.33% 11.33% | 11.33% | 1133%
tha year
2008-08
(MAT) ;
Rt of 17T 4R1% 17 481% 17 481% ] 17 4813 | 17 4B 1% | 17481% | 17 4B1% | 17.481% | 17.481% | 17.487%|
Refurn an
Eguity (Fra
Tax } o ]
Return on 22.40 58.37 71.98 89.21 124.59 | 153.98 58 56 120.70 116.81 168,07
Equity (Pre
Tax) =l
In oa
32 Regulation 16 of the Tariff Regulations provides as under:-
“16. Interest on loan capital {1} The loans arrived at in the manner indicated in
regulation 12 shall be considered as gross normative ioan for calculation of interes
on loan
{2y The nomative loan outstanding as on 1.4, 2002 shall be worked out by deducting
the cumuiative repayment as admitled by the Commission up o 31.3.2009 from the
grass nommative loan,
(3) The repayment for the year of the tariff period 2008-14 shall be desmed o ke
equal to the depreciation allowed for thal year.
‘I Order in Petition No 184/TT/2011
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33

{4} Notwithstanding any moratorium period availed by the generating company or the
transmission licenses, as the case may be the repayment of loan shall be considered
from the first year of commercial operation of the project and shall be equal to the
annual depreciation allowed.

(5) The rate of interest shall be the weighted average rate of interes! calculated on
the basis of the actual lvan portiolio at the beginning of each year applicable to the
praject:

Provided that if there is ne actual lcan for a partcular year but normative loan is still
outstanding, the last available wekghted average rate of interes! shall be considered

Provided further that if tha genaraling station or the transmission sysiem, as the case
may be. does not have actual loan, then the weighted average rate of interest of the
generating campany or the transmission llcensee as a whole shall be considered,

(6) The interest on loan shall be calculated on the normalive average loan of the year
by applying the weighted average rale of interest.

(7) The generating company of the transmission licensee, as the case may be, shall
make every effort to re-finance the loan as long as it results in net savings on interest
and in thatl event the costs associated with such re-financing shall be bome by the
beneficiares and the net savings shall be shared betwsen the beneficiaries and the
generating company or the lransmission icensee, as the case may be, in the ratio of
21

{8) The changes to the terms and conditions of the inans shall be refiected from the
date of such re-financing.

{8) In case of dispute, any of the parties may make an application in accordance with
the Central Electricity Regulatory Commission (Conduct of Business) Regulations
1999, as amended from time fo time, including statutory re-enactment thereof for
settlement of the dispule.

Provided that the beneficiary or the lransmission customers shall not withhold any
payment on account of the interest clamed by the generating company or the
ransmission licensee during the pendency of any dispule arising out of re-financing
af loan.”

In keeping with the provisions of Requlation 18, the petitioners entitlement to

interest on loan has been calculated on the following basis:-

‘I Order in Petition No 184/TT/2011
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fa) Gross amount of loan, repayment of instaliments and rate of interest and
weighted average rate of interest on actual average loan have been considered
as per the petiion.

()  The repayment for the tariff period 2009-14 shall be deemed to be egual
to the depreciation allowed for that penod

c) Weighted average rate of interest on actual average loan worked out as
per (a) above is applied on the nolional average lpan during the year lo amve at

the interest on loan.

34, Detailed calculations in support of the weighted average rates of interest have

been given in Annexure | attached to this orger.

35  Based on the weighted average rates of interest considered, interest on loan has

been calculated as given overieaf: -

rr“'
E

T
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{¥ In lakh)

Particulars | Assetl Asset |l Asset I Assal IV | Asset V
3012-13] 2073-14| 2012-13 2013-14] 2012-13| 2013-14| 201213 | 201314 2012-13 | 201314
Gross TTTEE| 7354 34| GBI 20 | 1113.50] 1484.38| 184174 157657 | 161113 2031 89| 2118.68 |
Mormative
Loarn -
Cumulatve 0.00 22 80 0.00 72 B4 .00 103 88 Q.00 BG9.55 | 0.00 118.06
Fapaymant
upta
Previaus
wear | i
Mel Loan- 737 83| 7231 63| DE3.28 | 1040656 148430 1737 78| 1578.57 | 1521.48| 203183 200067
Dpaning | i |
Addition dug | 11642 | 19766 13001 | 15500 | 357.36 | 42701 | 34.50 000 |[8668 |276.00
to Additional
Capitalisation - . | I— - :
Repayment 33E0 | 0024 | 7264 | B985 | 10398 | 13269 | 8965 | 12084 | 11806 | 17122
during the
Vel | .
Mel Loan- 733183 1250.06| 108065| 110561| 1737 78| 2032.08( 152148 140065 200061 | 2105 ig
Closing - : =]
Average TTBA 73| 1340 84| 1071 87| 107323 1611.08 | 1864 83] 154303 | 1461.06| 201630 205300
Loan
Weighted G 3573%| 035139 O 4462%| § 44629 9.5024% | 9.5024% 9. 1170%| 9.1170%| 9.1335%) 8.13358%
Averaga |
Rate of |
Intetest on
Loan - | .
Imterest Z7.70 | 116.04 | 8783 | 101.38| 153.09 | 17911 10592 | 133.21 [ 138.12 | 187.51
Depreciation
36, Regulation 17 of the Tariff Regulations provides as under:-
“17. Depreciation (1) The valug base for the purpose of depreciation shall ba the
capital cosl of the asset admitled by the Commigsion.
{2} The salvage value of the assel shall be considered as 10% and depreciation shall
be allowed up to maximum of 90% of the capital cost of the assat.
Provided that i case of hydro generaling stalions, the salvege value shall be as
provided In the agreement signed by the developers with the State Government far
creation of the site;
Provided further that the capital cost of the assets of the hydro generaling stabon for
the purpose of computation of depreciable value shall correspond to the percentage
of sale of electricity under lang-term power purchase agreement al reguiated tariff
=Ny
L Order in Petition No 184/TT/2011
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37.

with clause (4) of Regulation 17 extracted above

(3) Land other than the land held under lsase and the land for reservoir in case of
hwdro generating stetion shall not be & depreciable asset and s cosl shall be
axciuded from the capilal cost while computing depreciable value of the assel.

(4) Depreciation shall be calculated annually based on Straight Line Method and at
rates specified in Appendix-lll 1o these regulations for the asseis of the generafing
station and transmission syslam

Provided that, the remaining depreciable vatue as on 31st March of the year closing
after a pariod of 12 years from date of commercial operation shall be spread over the

batance usaful ife of lhe assels.

i5) In casa of the masting projects. the balance depreciable value as on 1.4.2009
shall be worked oul by deducting the cumulative depreciation as admitted by the
Commiasion up to 31 .3 2000 from the gross depreciabie value of the assets.

(6) Depreciation shall be chargeable from the first year of commercial operation. In
case of commercial operation of the asset for part of the year, depreciation shall ba
chaiged on pro rala basiz ™

The petitioner's entitiement to depreciation has been considered in accordance

The assets were pul under

commercial operation during 2012-13 and will complate 12 years beyond 2013-14 and

hence depreciation has been calculatea annually based on Straight Line Method at the

rates of depreciation specified in Appendix-lll to the 2009 Tariff Regulations for sub-

station, as per details given overleaf -
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(T In lakh)

Particulars Asset | Assel |l Asset Il Assel [V hsset V
3013-13| 2013-14] 2012-13] 2013-14] 2012-13 | 2013-14] 201213 | 2013-14| 2012-13 | 2013-14
“Brocs Biocs | 1825 45| 1791.78| 1404,70| 1590.43| 212055 | 2631 08| 225225 | 2301 62| 2802 84| 302668
asnn DEGD - - - e - e Lol
Additions due | 18631 | 16808 | 1B5.73| 22143 | 61057 | 61001 4937 000 | 12384 | 39428
to Projected
Additional
Capitalisation | S i { |
Closing Gross | 1791 76) 1956.64| 158043] 1811 86| 2631 06| 3241.07| 230162 | 2301 62] 3026 BB| 342096
Blook . B -
Average 170BB1| 187580| 1407 56| 1701 12| 237581 293607 2276.93 | 2301.62| 2864 76| 322382
Gross Block L 5 )
Rate of 5 G207 5 2003%) 52019% 528155 4.3760%| 4 5194%] 52498%  52501%| 5.3096% 53111%
Depreciation | IS PETery Sy
Depreciable 1537.75| 1686.22| 1347.81| 1531 ual D039 96 | 2544.20| 204524 [ 207146 Eﬁﬁs.zui 2801 44
WWalue 5 it
Remaning 1537 75| 1665 62| 1347.81| 1458 38| 203996 | 244023 204924 | 1981 81| 2658.28] 2783 37
Depreclable
| Valuas - -
Depreciation | 2250 | 6924 | 7264 | B9.85 | 103.96 | 13269 8985 | 12084 ] 118.06 171.22 |
Qpe Maintena oNses
38 Clause (g) of Regulation 19 of the 2009 Tanff Regulations prescribes the norms
for operation and maintenance expenses for the ransmission system based on the lype
of =ub-station and the transmission line. Norms prescribed In respect of the slements
covered in the instant petition are as under -
Element 200910 | 201011 | 201112 [ 201213 | 2013-14
OIC single
conductor
Franamission line 0.255 0.284 0.301 0.318 0.330
{E.' lakhbf km )
twin conductor
transmission ine 0627 0663 0.701 0 741 0.783
?{:?,Iﬁh ! km)
g 5240 | 5540 5657 | 6187 | 6546
132 KV bay
(Z lakh / bay.) 26.20 2770 2028 30,86 32.73
i
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Total Asset IV _ - 2 69.66 98.19
Silchar Sub-station (Asset V)

400 kV Pallatana —| bay 5 | 4B.44 32.73
400 kV Pallatana I bay - 46 44 | 3273
400 KV Pallatana — line reaclor bay 4644 | 3273

400 kV Pallatana =l line reactor bay =
400 kV Bus reactor-] bay

4644 3273
4644 | 3273
4644 | 3273

278.64 39276

Total Asset V ~

0 | | i | k| 2| x| —&

40 The petitioner has stated that O&M expenditure for 2009-14 tariff block had besn
armved on the basis of normalized actual Q&M expenses of the petitioner during the year
2003-04 10 2007-08. The wage hike of 50% con account of pay revision of the employees
of public seclor undertaking was also considered while calculating the normatve O&M
charges for the period 2008-14. The petitionsr has submitted that it would approach
the Commission for suitable revision in the norms for O&M expenditure in case the

impact of wage hike w.e.f 1.1 2007 is more than 50%.

41 While specifying the norms for Operation and Maintenance Expenses, the
Commission has in the Tariff Regulations already factored 50% on account of pay
revision of the employees of PSUs after extensive consultation with the stakeholders. At
this stage there does not seem to be any justification for dewviating from the noms
However, in case the petiioner separaiely approaches the Commission by making an

appropriate apphcation, the same shall be dealt with in accordance with law

‘£ Order in Petition No 184/TT/2011
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38, The allowable G&M expenses for the transmission assets are as under.

{H:

&

(T in lakh)
Element Line Length No of 201213 | 2013-14
1I{rn'_i Bays

400 kV DIC  twin conductor atar | -
Bongaigaon  TPS-  Bongaigaod 059 2.0
transmission line (Asset ) -
400 kV Bongaigaon TPS-I bay 4
( i 1 1548 65. E
400 kV Bongaigaon TRS-Il bay - 1

| (Asset 1) 1 548 | 65.44
Total Asset | 3.187 2 3155  133.42
132 kV DIC single conductor
Sichar- Badarpur transmission 19.2 5.60 6.45
ine (Asset Il)

Silchar Sub-station (Asset I1) = |
132 kV Badarpur-| bay o 1 2838 3273
132 kv Badarpur- I:ra;r 1 2838 3273

Badarpur Sub-station (Asset Il)
132 kV Badarpur-| bay - 4 28 38 4979
132 k' Badarpur-ll bay = 4 28 38 3273
Total Asset i | 192 4 118.12 | 137.37
132 kV D/C single conductor Silchar
| Srikona transmission |ine (Asset I} 12 0.38 DAG_
' Silchar Sub-station (Asset lIl) B
132 kV Srikona-l bay . 1 30,96 32.73
132 k' Srikona-ll bay - 1 30.96 3273
Srikona Sub-station [ﬁssat 11}]
1372 kV Siichar-| bay - 1 30.96 32.73
132 kN Silchar-Il bay - 1 30.96 3273
Total Asset 111 1.2 4 124.22 131.32
" Silchar Sub-station (Asset IV)
400 kV side ICT bay ' 1 46.44 |  B548 |
| 132 KV side ICT bay * 1 23.22 12 73
Order in Petition No 184/TT/2011
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Interest on Wor ital
42  The petitioner is entitied to claim intarest on working capital as per the Tariff
Regulations The components of the working capital and the petitioner's entitement to
interest thereon are discussed hereunder
(i) Receivables : As per Regulation 18(1) (c) (i) of the Tanff Regulations,
raceivables as a component of working capital will be equivalent to two maonths’
of fixed cost The petitioner has claimed the receivables on the hasis of 2 months
of annual transmission charges claimead in the petition In the tariff being allowed.
receivables have been worked out on the basis of 2 menths' transmission
charges.
(ii} Maintenance spares : Regulation 18 (1) (c} (i) of the Tariff Regulations
pravides for maintenance spares @ 15% per annum of the O & M expenses as
part of the working capital from 1.4 2009 The value of maintenance spares has
accordingly been worked out.
(iii) O & M expenses : Regulation 18(1) (c] (i) of the Tanff Regulations provides
for operation and maintenance expenses for one month to be included in the
working capital The petitioner has claimed O&M expenses for 1 month of the
respective year, This has been considerad in the working capital
(iv) Rate of interest on working capital : |n accordance with clause {3) of
Reguiation 18 of the Tarnff Regulations, as amended, rate of Interest on working
capital shall be on normative basis and in case of transmission assets declared

under commercial operation after 1.4,2009 shall be equal to State Bank of India

T Order in Petition No 184/TT/2011
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Base Rate as applicable on 1% April of the year of commercial operation plus 350
P

bps State Bank of India base interest rate on 1.4.2012 was 10.00%. Therefore,

interest rate of 13.50% has been considered The interest on working capital for

the assets covered in the petition has been worked out accordingly

€3

43, MNecessary computations in support of interest on working capital are appended
below:-
) (% In lakh)
Particutars  Assetl| _hssetll Asgetlll Assat IV Asset V
2012-13) 2013-14] 2012-13 2013-14| 2012-13] 2013-14| 2012-13] 2013-14 201213 | 2013-14
Maintenance | 1803 | 2001 1048 | 2081 | 1863| 1970| 13893| 1472| 5573 5891
Spares -
O & M| t052| 1112| 1083 1145 1035| 1084 774 B18] 2086 3273
| SApENSEs -
Receivables | 7178 | 7684 | 6608 | 7198 | 8683[ 10251 8115| 8116 15008 ] 15907
Total 101.23 | 108.07 | 0538 | 10403 | 11590 | 133.15| 102.83  104.06 | 236.78 | 250.M
Fale of | 1350% | 13 50% | 13.50% | 13.50% | 1350% | 13.50% | 1350% | 13.50% | 13.50% | 13.50%
| Interest a —
Interest 3.42 | 1458 | 11893 | 1404 | 1585 1798 10.41 1405 2397 | 3385
Transmission Charges
44  The transmission charges allowed are summarized hereunder -
§ (% In lakh)
Particulars | Assetl “Assetll Assaot 1} AssstlV [ AssetV
3012-13] 2013-14| 2012-13 | 2013-14 | 2012-13[ 2013-14] 2012-13| 2013-14{2012-13| 2013-14
Depreciation | 2260 | ©9.24 | 7264 | B985 | 10308 | 13269 | B965| 12084 [ 11606 | 17122
Interest on 2770 | 116.04 B7 63 | 10138 | 15300 | 17211 | 10582 | 13321 | 13812 | 187.5
Losan | R .
Return on 5m 40 | @837 | 7180 | 6921 | 12459 | 15388 | BAGE| 12070 11661 | 180.07
| Equity . :
Interest on 342 | 1458 | 1193 1404 | 1585 | 1798 1041 | 1405| 23067 3383
YWarking
Capital = =1 -
O&M 3155 | 13342 | 11912 | 13737 | 12422 | 13132 | 68668 | 9816 | 27864 | 30278
Expenses e S, e Ny
Total 107.67 | 4B1.65 | 363.31 | #3185 | 521,52 | 616.08 | 36520 | 486.95 | 676.41 | 954.40
B
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45  The transmission charges allowsd for the first year of commercial operation of
tha transmission assels are on proportionate basis considering the number of months of
commercial operation In the year, The transmission charges aliowed are marginally

lower than those claimed by the petiticner for the following reasons:

{a) In ¢ase of Asset | and Asset |l the capital cost has been adjusted because of
axcess |nitial spares claimed by the petitoner, over the normative Initial spares
allowed.

(b} Capital cost In respect of Asset |V has been restriclted to the apportioned

approved cost.

46.  The transmission charges allowed are subject to truing up in accordance with the

Tariff Regulations.

Sharing of Transmission Charges

47 Bongaigacn TPS of NTPC has not yet been commissioned and petitioner has
been prevented from putting 400 kV Bongaigacn TPS-Boengaigaon transmission DIC
transmission line (Asset |), declared under commercial operation on 1.1.2013 into
regular service Under such a siluation, the guestion of bearing the transmission
charges of Asset | arises. As per Indemnification Agreement (lA) dated 15.3 2002
executed between NTPC and the petitioner. NTPC has specifically agreed to pay full
IDC in respect of the associated transmission line for a maximum perod of & months
fram the scheduled date of the commissioning in the event of delay in commissioning of

a generation project 1A further provides that. the schedule of commissioning of NTPC

I Order in Petition No 184/TT/2011
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generaling units along with the Associated Transmission System of the petitioner (the
zero date from which the indemnification mechanism shall be applicable) shall be
worked out for each project and mufually agreed in the Quarterly Direclor-level
coordination mesting betwsen the two entities within 3 months of investment approval
and such an agreement will form an integral part of |A. It has also been provided that
the above schedule for the power project and the ATS shall be regularly reviewed in the

Quarterly Director level coordination mesting,

48 The petitioner has informed that Zero Date of Indemnification Agreement
betweer the petitioner and Bongaigaon TPS has not been signed. However on perusal
of the minutes of the 10" TCC of NERPC meeting, it was revealed that Asset | was
anticipated to be commissioned on 1 12012 to match with the commissioning of first
unit of Bongaigaon TPS as NTPC in the meeting held on 11.1.2011 stated that their first
unit of Bongaigaon TPS would be coming in December, 2011 In any case, Asset | has

been commissioned as per original schedule

49, Clause {68) of Regulation 8 of the Central Electricity Regulatory Commission
{Sharing of Transmission Charges and Losses] Regulations (the Sharing Regulations)

provides as undef

"For Long Term cuslomers availing supphes from inler-state generating stations, the
charges payable by such generators for such Long Term supply shall be billed directly to
the respective Long Term customers based on their share of capacity in such generating
stations. Such mechanism shall be effective only after "commercial operalion” of the
generator. Till then, it shall be the respansibility of generator to pay these charges

T Order in Petition No 184/TT/2011

Page 30 of 43

i ")



50. Clause (5) of Regulabon 13 of the Sharing Regulatons states that the notified
Model Transmission Service Agreement shall be the default transmission agreement
and shall mandatorily apply to all Designated |1STS Customers (DICs) Regulaton 14
provides that the exsting contracts shall be amended by all existing users of I5TS and
the Transmission Licensee shall ensure that their existng contracts are realigned (o
these regulations within a period of 60 days from the date of notification of the
Transmission Service Agreement in so far as the elements related to determination of
PoC transmission charges, allocation of losses, biling a2nd collection, provision of
information and any other matter that requires amendmant or realignment conseguent
to these regulations. In line with Sharing Regulations, the Mcdel Transmission Services

Agreement is the defaull lransmission agreement and apply to all DICs.

51 As per para 2.1.3 of Model Transmission Services Agreement approved by the
Commission. 1SGS who Is not a signatory 1o a BPTA or TSA too shall enter into this
agreement and bind iself to the terms of the agreement. Therefore, NTPC is governed
by the Model Transmission Serices Agreement Accordingly, it is directed that NTPC
shall bear the transmission charges for Asset | from 1.1.2013 Ul commissioning of
Bongaigaon TPS in line with clause {6} of Regulation 8 of the Sharing Regulations, The
petitioner shall bill the transmission charges for Asset | on NTPC. NTPC shali have
liberty to claim capitalization of the fransmission charges paid to the petitioner in
accordance with law. If durng the prudence check of the capital cost of the generating

station, the Commission finds cut that the delay in commissioning of the generaling

‘T Order in Petition No 184/TT/2011
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station was caused by reasons beyond the control of NTPC, it may allow capitalization

of the fransmission charges

52, The billing, collection and disbursement of the transmission charges approved In
respect of Asset Il Asset lIl, Asset IV and Asset V shall be governed by the prowvisions
of the Shanng Regulations, as amended from time io time. The biling, collection and
disbursement of the transmission charges of the transmission charges in respect of

Asset | shall also be In same manner after commissicning of Bongaigaon TPS

iling Fee, Licence Fee ENSes

53 The petiioner has sought reimbursement of fee pald by it for filing the patition,
licence fee and also the publication expenses. The petiioner shall be entitled for
reimbursement of fee and licence fee directly from the beneficiaries in accordanca with
Regulation 42A of the Tanff Regulations. Similarly, the petitioner shall aleo be entitled to
recover the publicabion expenses incurred in connection with the present petition The
reimbursement of filing fee, licence fee and the publication expenses shall be on pro

rata basis in the same ratio as the transmission charges.

Service fax

54  The petitioner has made a prayer to be allowed to bill and recover the sarvice tax

on transmission charges separately from the respondents, if it is subjected to such

Order in Petition No 184/TT/2011
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sarvice tax in future. VWe consider pebtitioners prayer pre-mature and accordingly this

prayer is rejected

55. The petition stands disposed of accordingly

sdf- sdf-
{M. DEENA DAYALAN) {V.5. VERMA)
MEMBER MEMBER
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Annexurs |

CALCULATIONS OF WEIGHTED AVERAGE RATES OF INTEREST

@ in lakh)
Asset |

Details of Loan 1 201243 | 2013-14
Bond XL _ _
Gross loan opening 213.47 213.47
Cumulative Repayment upto 0.00 0.00
DOCO/pravious year
Net Loan-Opening 213.47 213.47
Additions duning the year 0.00 0.00
Repayment during the year C.00 0.00
Met Loan-Closing 213.47 213.47
Average Loan 21347 21347
Rate of Interest B.B5S% B.BS%

" [Interest 1689 1889
Rep Schedule 12 annual installments from

19,10 2018
Bond XXXIV
Gross loan opening 200.00 200.00
Cumulative Repayment upto 000 0.G0
DO CO/previous year
Net Loan-Opening 200.00 200.00 |
Additions during the year 0.00 0.00
Repayment during the year 0.00 0.00
et Loan-Ciosing 200.00 200.00
Average Loan 200.00 200.00
Hate of Interest 8.84% 8.84%
Interest ires] 1768
Rep Schedule 12 annual installments from
121.10.2014
3| Bond XXXV
Gross loan opening 725.00 725.00
.
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qo

Cumuiative Repayment upto .00 Q.00
DOCO/previous year |
Net Loan-Opening 725.00 725.00
Additions during the year .00 .00
Repayment during the year 0.00 0.00
Met Loan-Closing 725.00 725.00
Average Loan 725. oo 72500
Rate of Interest 9. Ed% it 9.64%
Interest i 6989 69 89
Rep Schedule 12 annual instalimeants from
31.05.2015.
!
Total Loan
Gross loan « HDE_EIID_Q 1138.47 1138 47
Cumulative Repayment upic 0.00 0.00
DOCO/pravious year I
Net Loan-Opening 1138.47 | 1138 47
Additions during the year 0.00 0.00
Ftepaymant during the year 0.00 0.00
Net Loan- l‘::i_p{slng_ 113847 1138 47
Average Loan 1138.47 1138 47 |
Rate of Interest 9.3513% 5.;_511%
Interest 106 46 106 46
‘al-- Order in Petition No 184/TT/2011
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Asset

Fank

el

| Details of Loan 2012-13 2013-14
Bond 23XXVIII
Gross foan opening 28345 283.45
Cumulative Repaymeant uplo Q.00 0.00
| DOCO/previous year :
N&It Loan-Opening 283.45 283.45 |
Additions duning the year 0.00 0.0
Rﬁpaymﬂnt dunng the year 0.00 0.00
Net Loan-Closing 2B83.45 28345
Average Loan 283.45 283 45
| Rate of Interest 9325% L - 8.25%
Interest 222 0 2622
Rep Schedule Bullet Payment as on 09.03 2027 |
Bond XXXIV
Gross loan opening 100,00 100.00
Cumulative Eepayment upto 0.00 0.00
DOCO/previcus year
Nel Loan-Opering 100.00 ~ 100.00
Additions during the year .00 0,00
Repayment during the year 0.00 000
Net Loan-Closing 100.00 100.00
Average |.oan = ioooo|  100.00
Rate of Interest . BB4%,  384%
interest - 8.84 B B4
Rep Schedule 12 annual installments from
121.10.2014
| Bond XXXV e —_—
Gross loan opening &00.00 600.00
Cumulalive Repayment upto 000 0.00
DOCO/previous year
Net Loan-Opening 60000 600.00
Additions during the year 0.00 0.00
Repayment during the year _boo .00
Nel Loan-Closing 60000  600.00
Average Loan. 60000 600.00
i Order in Petition No 184/TT/2011
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Rate of Interest 9.64% | 5.64%

Interest . 57B4] 5784

Rep Schedule 12 annual instaliments from

21.05 2015

Total Loan

Gross loan opening 883.45 983 .45

Cumulative Repayment upto 0ao 0.00

LOCO/previous yaar — .

Met Loan-Opening J 98345 98343

Additions during the year | . 0.00 0.00
_Repayment during the year 0.00 0.00

Net Loan-Closing 8983.45 983.45
| Average Loan 983.45 | 983 45
"Rate of Interest 9.4462% | 5.4462%
| Interest 92.90 | 82.90

Pl
d- Drder in Petition No 184/TT/2011
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Asset il

93

Details of Loan 2012-13 2013-14
1 | Bond XXXIX
Gross loan opening 184.38 184.38
Cumulative Repayment upto 0.00 0.00
| DOCO/previous year 1= = — |
| Net Loan-Opening 184 38 184.38.
Additions during the year 0.00 0.00
|| Repayment dunng the year 0.00 ] 0.00
Met Loan-Closing 184 .38 184 .38
Average Loan 184 38 184 38
Rate of Interest - g 40%: 9 40%
Interest 17.33 17.33
Rep Schedule Payment as on 2027
2 | Bond XXXIV )
Gross loan opening 200.00 200.00
Cumuiative Repayment upto 0.00 0.00
DOCO/previous year
Net Loan-Cpening 20000 200.00
Additions during the year 0.00 0.00
Repayment durip_g__mély&ar Q.00 0.00
Net Loan-Closing 200.00 200.00
Average Lean 200.00 200.00
Rate of Interest BB4% | 8.84%
Interest 17.68 17.68
Rep Schedule 12 annual Installiments from
21102014 |
3 | Bond XXXV
Gross loan opening 1100 00 1100.00
Cumulative Rapaymant upio 0.00 0.00
DOCO/previous year — |
Net Loan-Opening 1100.00 1100.00
Additions during the year 0,00 0.00
Repayment during the year ~ boo; 000
Net Loan-Closing 1100.00 | 1100.00
Average Loan - 1100.00 | 1100.00
-si- Order in Petition No 184/TT/2011
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Rate of Interest 2 54% 9 64%
Interest 108,04 106.04
Fep Schedule 12 annual installmeants from
3 G5-2ﬂ15
|
Total Loan |
Gross loan opening 1484 38 1484 38
Cumulative Repayment upto 0.00 0.00
DOCO/previous year
Net Loan-Opening 1484 38 1484 38
Additions during the year 0.00 0.00
Repayment during the year Qoo 0.00
Net Loan-Closing 1484 38 1484 38
Average Loan 1484 38 1484.38
Rate of Interest 9.5024% 9.5024%
Intarest 141 .05 141.05
i Order in Petition No 184/TT/2011
iyt
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Asset IV

Details of Loan

201213

[2013-14

a5

1 | Bond XL B i
Gross loan opening 66.57 | 66.57
Cumulative Repayment upto 0.0 0.00
DOCO/previous year ]

Net Loan-Opening G& 57 66 57
Additions during the year Q.00 0.00
Repayment during the year o.co 0.00
Net Loan-Closing i 66 57 66 57
Average Lean 66.57 66.57
Rate of Intarest 8.30% 8.30% |
interest - ~ 6.19 619
Rep Schedule 12 annual instaliments from
EB.{}E.EME
I
| 2 | Bond XXXIV - =
Gross loan opening 800.00 900.00
Cumulative Repayment upto .00 0.00
DOCO/previpus year
Net Loan-Opening 800 00 $00.00
Additions during the year 0.00 0.00
Repayment during the year 0.00 0.00
Net Loan-Closing 80000 200 .00 |
| Average Lean 800.00 500.00 |
Rate of Interest | 8.84% 8.84%
Interest | 7956 79.56
Rep Schedule 12 annual installments from
I 21102014 -

3 | Bond XXXV .

Gross loan opening 400.00 400.00
Cumulative Repaymant upto 0.00 0.00
DOCO/previous year o —
Net Loan-Opening ] 400.00 400.00 |
Additions during the year 0.00 0.00
Repayment during the year 0.00 .00
Net Loan-Closing 400 00 400.00 |

it

il Order in Petition No 184/TT/2011
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Average Loan 400.00 400.00
Rate of Interest - 9.64% - 9.64%
Interest 3856 | 38.56
Rep Schedule 12 annual installments from
31.05.2015
4 | Bond XXXVIII )
Gross loan opening 210.00 | 210.00
Cumulative Repayment upto 0.00 0.00
DOCO/previous year
Net Lean-Opening 210.00 210.00
Additions during the year Q.00 0 00
Repayment during the year 000 0.00 |
Net Loan-Closing 210.00 210.00
Average Loan 210.00 210.00
Rate of Interest 9.25% 0.25%
interest 19 .43 1943
|| Rep Schedule Payment as on 09.03.2027
Gross loan opening 1576.57 1576.57
Cumutative Repaymaent upto D.00 0.00
DOCO/previous year L
Net Loan-Opening 1676.57 1576.67
Additions during the year 0.00 0.00
Repayment during the year 0.00 0.00
Met Loan-Closing 1576,57 1576.57
Average Loan 1576.57 1576.57 |
Rate of |nterest 9.1170% 9.1170%
Interest 143 74 143 74 |
P s,
-il: - Order in Petition No 184/TT/2011
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Asset V

Details of Loan 2012-13 201314
Bond XL |
Gross loan opening B1.93 81.99
Cumulative Repayment upto 0.00 0.00
DOCO/pravious year -
MNet Loan-Opening 81.99 81.68
Addibons during the year 0.00 0.00
Repayment during the year .00 0.00
Net Loan-Closing B198 8199
Average Loan 8189 | 81.99
Rate of Interest 9.30% | 9.30%
Interest 763 763
Rep Schedule 12 annual installments from
28.06 2016 |
Bond XXXIV ]
(3ross loan opening 800.00 900.00
Cumuiative Repayment upto 0.00 0.00
DOCO/previous year S
Met Loan-Opening 900.00 S00.00 |
Additions during the year 0.00 0.00 |
Repayment during the year 0.00 __D.oo
Net Loan-Closing- | 800 00 S00.00
Average Loan | 900 00 500.00
Rate of Interest ] B8.84% B B4%
Interast B 78986| 79.56
Rep Schedule 12 annual installments from
21.10.2014 _l
Bond XXXV
Gross loan opening 20000 200.00
Cumulative Repayment upto D.00 0.00
DOCO/previous year
Net Loan-Opening 200 00 200.00
Additions during the year 0.00 0.00
Repayment during the year _boo 0.00
Net Loan-Closing 200.00 200.00
Average Loan 200.00 | 200.00
Rale of Inferest 9.684% | 9.64%
Py
‘iz Order in Petition No 184/TT/2011
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Interest 19.28 | 19.28
Rep Schedule 12 annual installments from
31.05.2015. -
Bond XXXVII B -
Gross loan opening 515.00 515.00
Cumulative Repayment upto 0.00 0.00
DOCO/previous year .
Net Loan-Opening 515.00 515.00
Additions dunng the year 0.00 0.00
Repayment during the year 0.00 0.00
Net Loan-Closing 515.00 515,00 |
Average Loan 515.00 515.00
Rate of Interest _ 8.25% .25%
Inerest 47 64 | d? B4
Rep Schedule Payment as EI-I'I 08.03.2027
Bond XXXIX —— o
Gross loan opening 335.00 335.00
Cumulative Repayment upto 0.00 0.00 |
DOCO/previous year
Net Loan-Opening 335.00 335.00
Additions during the year 0.00 0.00
Repayment during the year 0.00 0.00 |
Net Loan-Closing 335.00 335.00 |
Average Loan 335.00 335.00
Rate of Interest 9.40% 9 40%
Interast 3149 31.49
Rep Schedule | Payment ason 08032027
Total Loan -
Gross loan opening 2031.99 ~ 2031.89
Cumuiative Repayment upto 0.00 0.00
DOCO/previous year B
Net Loan-Opening 203199 2031.88
Additions during the year 0.00 0.00
Repayment during the year 0.00 000
Net Loan-Closing 203199 203199
Average Loan 203188 2031.99
‘Rate of Interest 9.1335% 9.1335% |
Interest 185.50 185.59 |
i
‘3= Order in Petition No 184/TT/2011
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