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In the matter of:

Approval of transmission tariff from anticipated Notional DOCO to 31.3.2014 for
Assets: (i} 132kV Siichar-Hailakandi (AEGCL) line along-with associated bays
{Anticipated DOCO 01.04,2012) (i) J00MVA, 400/132kV, ICT-l at Silchar along-
with associated bays (Anticipated DOCO 01.04.2012) (iil) 400kV DIC Fallatana-
Surajmaninagar line (Charged at 132kV) alongwith associated bays {Anticipated
DOCO 01.07.2012) (iv) 400kV Silchar-Purbakanchanbari line (Charged at
132kV) along-with associated bays (Anticipated DOCO 01.07.2012) {v) 80
MVAR. 420kV Bus Reactor al Bongaigaon along-with associated bay
(Anticipatad DOCO 01.07.2012)Under transmission System associaled with
Pallatana Gas Based Power Project and Bongaigaon Thermal Power Station In
NER for tariff biock 2008-14 under Regulation-86 of Central Electricity Regulatory
Commission (Conduct of Business) Regulations, 1999 and Central Electricity
Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2009.

And in the matter of:

Power Grid Corporation of India Limited
*Saudamani”, Plot No.2,
Sector-29, Gurgaon -122001.  seeese Petitioner

Vs

1. Assam State Electricity Board
Bijulee Bhawan, Paltan Bazar
Guwahat-781 001.

2. Meghalaya Energy Corporation Lid.
Short Round Road
Shillong-793 001.

3. Government of Arunachal Pradesh
Iltanagar,
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4. Power and Electricity Department
Govt, of Mizoram
Mizaram.

5. Electricity Department
Govt. of Manipur, Keishampat
Imphat,

6, Departmenl of Power
Govl. of Magaland
Kahima.

7. Tripura Stale Electricity Corporation Lid.
Bidyut Bhawan, North Banamalipur
Agartala
Tripura-700 001

8. OTPC (ONGC Tripura Corporation Lid.
6" Floor, A Wing, IFCl Towers
Mew Delhi-110 019

9. National Thermal Power Corparation Lid.
NTPC Bhawan
Scope Complex, Institutional Area

Lodhl Road
New Dethi-110 003, ....Respondents
For petitioner : Shri 5. K. Venkatesan, PGCIL
Ms. Sangeeta Edwards, PGCIL
Shri 5.8 Raju, PGCIL
Ms. Seema Gupta, PGCIL
For respondents MNone

ORDER

The petition has been filed by Power Grid Corporation of India Limited
{PGCIL)seeking approval of the transmission tariff from anticipated Notional
DOCO to 31.3.2014 for Assets: (i) 132kV Silchar-Hailakandi (AEGCL)} line along-

with associated bays (Anticipated DOGO 1.4.2012) (i) 200MVA, 400/132kV, ICT-
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Il at Silchar along-with associated bays (Anticipated DOCO 1.4.2012) (i) 400kV
DIC Pallatana-Surajmaninagar ling (Charged at 132kV) alongwith associated
bays (Anticipated DOCO 1.7.2012) (iv) 400kV Silchar-Purbakanchanbari line
(Charged at 132kV) along-with associated bays (Anticipated DOCO 1.7.2012) (v)
BO MVAR. 420kV Bus Reactor al Bongaigaon along-with associated bay
{Anticipated DOCO 1.7.2012) under transmission system associated with
Pallatana Gas Based Power Project and Bongaigaon Thermal Power Station In
NMER for tarlff block 2009-14 based on the Central Electricity Regulatory
Commission (Terms and Conditions of Tarlff) Regulations, 2009 (hereinafter

referred to as "the 2008 Tariff Regulations™).

2 The Investment approval to the transmission project was accorded by
Board of Directors of Powergrid vide letter dated 26.2.2010 bearing no.
CICP/Pallatana-Bongaigaon at an estimated cost of T214400 lakh, including 1DC
of ¥17835 lakh based on 3™quarter, 2009 price level. The scope of work covered

under the project is as follows:-

Transmission Lines:-

a. Bongaigaon TPS-Bengaigoan 400kV BVC Line 3 km

b,  Silchar-Badarpur (POWERGRID) Switching station 21 km
interconnacting 132 kV DIC line

¢ Pallatana-Surajmaninagar (TSECL) 400 kV DIC line 35 km

(charged at 132 kYY)

d,  Silchar-Purba Kanchan Barl (TSECL}) 400 kV D/C line 122 km
(Charged at 132 kV)

e. Silchar-Melriat {(New) 400 kV D/C line {Charged at 132 160 km

kW)
f Silchar-imphal (New) 400 kv D/C line {Charged al 132 140 km
kW)
g Melrat (New)-Melriat (Mizoram) Interconnecting 132 kY. 30 km
o Pape }ﬂﬂ1
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/C line

h Silchar-Srikona (AEGCL) 132 kV D/C line 3 km

i Silchar-Hailakandi (AEGCL) 132 kV DIC line 25 km

J- LILO of Loktak-Imphal (POWERGRID) 132 kV S/C line 6 km
at Imphal (New)

K. LILO of Kathalguri-Misa 400 kV S/C line at Mariani 2 km
{New) (Charged at 220 kV)

I Mariani (new)-Mokokchung (POWERGRID) 220 kV D/C 36 km
line

m. Mokokchung (POWERGRID)-Mokokchung (Magaland) 1 km
132 kV DIC line with Zebra conductor

n Pasighat-Roing 132 kV S/C fine {on D/C tower) 70 km

0. Roing-Tezu 132 kV 5/C line (on D/C tower) 60 km

p. Tezu-Namsai 132 kV S/C line (on D/C tower) 90 km
Sub-stations:-

.  2%200 MvA, 400/132 kV New Sub-station at Silchar

b,  2x50 MVA. 132/33 kV New Sub-staticn at Melriat {upgradable to 400
kW)

o 2x50 MVA, 132733 kV Imphal (New) Sub-station

d. 220 k\W New Switching Station at Manan|

e, 2x50 MVA, 220033 kV New Sub-station at Mokokchung

£ Zx50 MVA, 132/33 kV New Sub-station at Roing

g. 2x15 MVA, 132/33 kV New Sub-station at Tezu

h. 2x15 MVA, 13233 kV New Sub-station at Namsai

3. The petitioner has claimed transmission tanff for the following transmission

asseis-

Description Anticipated Actual DOCO
DOCO (as per | (as per affidavil
the petition) dated
19.12.2013)

132 kV Silchar-Hailakandl Transmission
Line up to LILO point of 132 kV S/C
Panchgram-Dullavcherra  AEGCL  Line 1.7.2012
along with associated bays(hersinafier
referred to as "Asset-1") __|
200 MVA, 400/132KV ICT-Il at Siichar | 1.4.2012
along with associated bays (hereinafter 1.7.2012
 referred 1o as "Asset-2")

400KV DIC Pallatana-Surajmaninagar line
(charged at 132 KV) along with associated 1.7.2012

bays (hereinafter referred to as "Asset-3") .
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400KV  Silchar-Purbakanchanbari
(charged at 132KV } along with associated
bays (hereinafter referred to as "Asset-4")

Line

80 MVAR, 420 KV Bus Reactor at
Bongaingaon along with associated bays
(hereinafter referred to as "Asset-5")

1.7.2012

Yello be
commissioned

1.11.2012

4,

The petitioner has claimed transmission tariff for some of the other assets

covered under project "Transmission System associated wilh Pallatana Gas

Power Project and Bongaigaon Thermal Power Station” in another pelition. The

delalls of those assets are as follows:-

5. No. Assel Reference
1 400k\ D/C Bongaigaon TPS- Bongaigaon Line along
= with associated bays
2 132 kv DIC Silchar- Badarpur line along with
associatedbays
3 132 kY DIC Sichar- Sirkona line along with | Order dated
associated bays 2222014 n
4 200 MVA.400/132kV ICT at Silchar S/S along with | Petition No.
| associated bays i 184/TT2011
5 | B0 MVAR switchable line reactors for 400 kV DIC
Silchar- Palatana al Silchar 3/S along with associated
' bays and 63 MVAR Bus Reactor at Silchar §/S along
| with associated bays =
B The transmission charges claimed by the petitioner based on the aclual

date of commercial operation are as under:-

(L in lakh)
Particulars ~_ Asset1 Asset 2 N
2012-13 | 201314 | 2012-13 | 2013-14
| {Pro-rata) {Pro-rata) i

Depreciation 68.57 | 10582 | B1.00| 1 13 40
Interest on Loan 83.52 11q_ﬁﬂ 8787 | IEE 12
Return on equity 62.00 | 10497 6045 112 63
Interest on Working Capital 7.81 11.38 8.82 13. EB
0 & M Expenses 4883 68.62 B9.66 98.19
Total 278.73 | 409.5% 338.80 | 465.92
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(in lakh)

Particulars Assot 3 : Asset 5
2012-13 | 2013-14 | 201213 [ 2013-14
- {Pro-rata) {Pro-rata)
Depreciation 343.01 | 504.27 16.10 | 5164
Inerest on Loan 414.72 | 571.43 2297 58.64
Return an aquity 340.66 | 500.64 1887 | 5129
Interest on Waorking Capital 2809 [ 4151 283 7.34
0 & M Expenses 67.11 94,58 2580 '65.46
Total 1194.49 | 1712.44 | -E-ﬂ 67 234.67

B. The detalls submitted by the petilioner in support of its claim for interest on

working capital are given hereunder:-

_ (In lakh)
Asset1 Asset 2

Particulars 2012-13 | 2013-14 2012-13 | 2013-14
__|Pro-rata) (Pro-rata) ]

Maintenance Spares 877 | 10.32 1393 1473

| 0 & M Expenses : 5.43 5.74 7.74 8.18

| Receivables B1.94 G627 7520 77.65

| Total I 714 8433 96.96 | 100.56
 Rate of Interest 1350% | 1350% 13.60% | 13.50%
Interest 7.81 11.38 | 8.62 13.58 |

(iniakh)
_ Asset 3 ' Asset §
Particulars 201213 | 2013-14 | 2012-13 | 2013-14
 (Pro-rata) (Pro-rata)

| Maintenance Spares 1342 14,19 9.29 | 9.82

| O & M Expenses 746 7.88 516 | 546
Receivables 265,44 28541 3587 | 3417
Total 286.32 307.48 50,32 54.39
Rate of Interest | 1350% | 15.50% |  1350% | 1a.60%
| Interest | 2809 41.51 283 7.4

7. No comments or suggestions have been received from the general public

in response to the notices published by the petitioner under Seclion B4 of the
Electricity Act. Assam Power Distribution Company Limited (APDCL),

Respondent Mo, 1 has filed its reply vide affidavit dated 17.1.2013. The petlitioner
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has not filed any rejoinder to the reply filed by APDCL. The objections raised by

APDCL in its reply are addressed in the relevant paragraphs of this order.

8. Having heard the representatives of the parfies and perused the matenal

an records, we proceed 1o dispose of the petition.

9. The petitioner has submitted in the petition that the land for Hallakandi Sub-
Station of AEGCL is under acquisition. Accordingly, it has been decided in the
10" RPC that in the absence of Hailakandi Sub-station, an interim arrangement
1o facilitate the evacuation of power from Pallatana via Silchar Sub-station, LILO
of existing 132 kV S/C Panchgram-Dullavcherra line of AEGCL would be made
by connecting it 1o 132 kV D/C Silichar-Hallakand| line so as to form Silchar-
Panchgram & Silchar-Dullavcherra links. In view of this armangement, lhe assets

would be commissioned in two phases:-

Phase-l: 7 nos 132 kV Bays at Silchar end & 132 kV DIC line up to LILO point of
132 kV Dullavcherra-Panchgram (15 km) and
Phase-ll: 2 nos 132 kV bays at Hailakandi end & 132 kV DJ/C line from LILO

point of Hailakandi (10 km), not covered in the instant petition,

10. The petitioner, in response to a query, has reiterated, vide affidavit dated
6.6.2014 that this Interim arrangement has been discussed and agreed in 10th
TCC & RPC meeting of NER and submitted a copy of the minutes of the said
meeting. The representative of the petitioner submitted during the hearing on

22 4,2014 that remaining part of Asset-1 and Asset-4 would be commissioned
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during the 2014-19 period and requested to allow tarfl for Assel-2, 3 and 5 and

that part of Asset-1 which has been commissioned,

11. We have considered the submissions made by the pelitioner vide affidavits
dated 198.12.2013 and 6.6.2014 and during the hearing on 2242014, It is
observed that out of the five assets covered In the instant petition, part of Assel-
1. Assel-2, Asset-3 and Asset-5 have been commissioned. Part of Asset-1 has
not been commissioned due to land acguisition problem at Hailakandi Sub-
station of AEGCL and accardingly an interim armangement has been worked out
and agreed upan by the constituents of NER, As regards Asset-4, the pelitioner
has submitied in its affidavit dated 28.5.2014 that due to reasons beyond its
contral, it is anticipated to be commissioned on 1.6,2014 and requested to grant
tariff for it also in the instant petition. Asset-4 and part of Asset-1 have not been
commissioned and will be commissioned during the 2014-19 tarifl period and as
such we are not inclined to grant tariff for these assets in the instant order. The
petitioner is directed to file a fresh petition for Asset-4 and the remaining part of
Asset-1 on their commissioning as per the Central Electricily Reguiatory
Commission (Terms and Conditions of Tariff) Regulations, 2014 (hereinafter
referred to as "the 2014 Tariff Regulations"). Transmission tanff for Assets-2, 3, 5

and part of Asset-1 only is allowed in the instant petition.

12. The petitioner has submitted the auditor's certificate dated 22.9.2011 for
"13% kV D/C Silchar-Hailakandi Transmission Line and its associated bays at

Silchar 8/S and Hailakandi $/3". However, tariff forms have been submitted only
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for Phase |, Accordingly, pelitioner was direcled 1o submit the capital cost
expenditure and revised tariff forms for Phase-l, L.e. "2 nos 132 kV Bays al
Silchar end & 132 kV OJ/C line up fo LILO point of 132 kV Dullavcherra-
Panchgram” along with the status of commissioning of the other assels covered
in the instant petition. In response, the petitioner vide affidavit dated 18.12.2013
has submitled that inadvertently the capital expenditure cerlificate for 132 kY
Silchar-Hailakandi line along with associated bays at Silchar and Hailakandi S/5"
was submitted instead of "132 kV Silchar-Hailakandi Transmission Line up o
LILO point of 132 kV SIC Panchgram-Dullavcherra AEGCL Line along with
associated bays at Sichar 8/5" and after correcting the capital expenditure,

submitted the revised management cerlificate along with revised tariff forms.

13. Delails of apportioned approved cost, capital cost as on the actual date of

commercial operation and estimated additional capitalization projected to be

Incurred for the assets covered in this petition are as follows:-

(¥ in lakh)
Asset | Apportioned | Projected | Projected additional |Capital cost| Projected Total
approved exp. s on capitalization up to additional estimated
cost poco* | | 3132014 | capitalization | completion
DOCO to | 2013-14 2014-15 cost
31.3.13
Assel-1 1758.12 | 1519.15 A70.40 2413| 2013.68 0.00 2013.68
Asset-2 2420 64 1995.45 100.00 | 10455 2200.00 0.00 220000
Assel-3 812860 8306.04 710.00 | 1060.56 | 10076.59 110.84 | 10187.44
Assel-d Mot covered in the instant petition ;
Asset-5 74000 B2a38|  B0.0D| 13923 ] 104781 | 1000  1057.61

“inclusive of initial =pares pertaining to & transmizsion line and sub-station.

Capital Cost

Regulation 7 of the 2008 Tarfl Regulations so far as relevanl provides as

14,

follows:-
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*{1) Capital cost for a project shall inciude:-

(3) The expenditure Incurred or projecied to be incurred, including
interest during construction and financing charges, any gain or logs on
account of forelgn exchange risk varialion during construction on the
lear = (1) being equal to 70% of the funds deployed. in the avent of the
actual equity in excess of 30% of the funds deployed, by treating the
extess equlty as nomative loan, or (iijbeing equal to the actual
amount of loan in the event of the aclual equily less than 30% of the
fund deployed. - up lo tha date of commercial operation of the project,
as admitted by the Commission, after prudence check,

{b) capitalised initial spares subject 1o the ceiling rates specified in
regulation B; and

{¢) additional capital expenditure determined under regqulation 9:

Pravided thal the assets forming part of the project, but not In use shall be
taken out of the capital cost.

(2} The capital cost admitted by the Commission after prudence check shall
form the basis for determination of tariff;

Provided thal in case of the thermal generating station and the lransmission
system, prudence check of capital cost may be camied oul based on the
benchmark norms to be specified by the Commission from fime to time:

Provided further that in cases where benchmark norms have not been
specified, prudence check may include scrufiny of the reasonableness of the
capital expendiure, financing plan, interest during construction, use of
efficlent technology, cost over-run and time over-run, and such olhar matlers
as may be considered appropriate by the Commission for determination of
tanft."

15. The petitioner has claimed following capital cost as on the dale of

commercial operation vide affidavit dated 19.12.2013:-

- ¥ in lakh)
Partioutars | Management Capital cost as
Ceriificale daled on DOCO
Assel-1 30.10.2013 1518.15
Assel-2 7.3,2013 1995.45
_&555_!-‘3 T32013 B306.04
Asset-5 7.4.2013 §28.38
T FaEEaDOLAL 0!
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Time Over-run

16. As per the investment approval dated 26.2.2010, the assets were
scheduled to be commissioned within 34 months progressively from the date of
investment approval Le. by 1.1.2013. Asset-1 to Asset-3 were pul under
commercial operalion on 1.7.2012 and Assel-5 was pul under commercial
operation on 1,11.2012. Accordingly, there is no fime over-run in case of Assels
1 to 3 and Asset-5. The pefitioner has submitted reasons for time over-run in
case of Asset-4 vide affidavil dated 28.5.2014 and the same shall be considered

at thia time of determining transmissicn tariff for Assel-4,

Cost Over-run

17. There is. cost over-run in case of Asset-1, Asset-3 and Asset-5. The
pelitioner was asked to fumish the reasons for cost over-run. In response, the
petitloner vide affidavit dated 19.12.2013 has submitted thal cost over-run in
case of Asset-1 was due to higher awarded cost and adoption of design for WZ-6
requirernent, Further, 220 kV D/C WZ-Z towers have been used in the line as
design for 132 kV D/IC WZ-6 towers are not avallable. In case of Asset-3, the
petitionar has submilted that there were rubber plantation and other valuable
trees and houses and huts across the line corridor and accordingly increased
forest and crop compensation was paid as per the assessment of the local
revenue authorities and this led (o increase in cost of preliminary works leading
to cost over-run, As regards Assel-5, the petitioner has submitted that the Circuit
Breakers (CBs) (@ ¥29.37 lakh) part of the 1 half breaker scheme with BTPS-
Bongaigaon Transmission Line was nat considered In the FR cost. However, the

assel was commissioned ahead of BTPS-Bongaigaon Transmission Line and
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accordingly, CBs have been considered in the DOCO cost of the reactor inslead
of BTPS line. Similarly, other items which are part of 1 half breaker scheme nol
considered in FR cost of the reacter have been included in the cost at the time of

commercial operation.

18. We have considered the submissions made by the petitioner regarding the
cost over-run, It is observed that cosl over-run is due to change in tower design
and addition of CBs as part of 1 half breaker scheme and other auxiliaries
syslem as per the site requirement at the time of the execution of work which
were not considered at the time of estimation of FR cost. We are safisfied with
the reascns submitted by the petiioner for the cost over-run and find thal the
cost over-run Is not within the control of the petitioner and accordingly the cost

over-run in case of Asset-1, Asset-3 and Asset-5 is allowed.

19, The total estimated completion cost of Asset-2 up to 31.3.2014 fall within
the apportioned approved costl. However, the completion cost in case of Asset-1,
3 and 5 exceeds the apportioned approved cost. The pefitioner has nol
furnished any RCE for the instant transmission assets. Accordingly, the capital
cost of the instant assets has been restricted to the apportioned approved cost
for the purpose of tariff determination. Similar approach was adopted by us in
order dated 18.2.2014 in Petition No. 216/TT/2012. This approach has been
upheld by the Hon'ble Appellate Tribunal for Electricity in its judgment dated
28.11.2013 in Appeal No. 165 of 2012. The same melhodology has been

adopted in the instant petition in case of Asset-1, Assel-3 and Assel-5.

Tew
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Initial Spares

20. As per the norms specified In Regulation 8 (v} (a) of 2009 Tarnff
Regulations, initial spares to be allowed for sub-station is 2.5% of total sub-
station cost and for ransmission ling Is 0.75% of the latal transmission line cost,
Details of the initial spares claimed by the petitioner for the transmission line and

sub-siation are as follows:-

21,

[® in lakh)
|I Parliculars Initial Spares claimed
Transmission Ling Sub-station
Agsel-1 13.74 453
| Asset-2 0.00 50.00
Asset-3 74.25 7.18
Asspt-5 0.00 2317

Initial spares claimed by the petitioner for Assel-2 and Asset-5 falls within

the ceiling limit specified under Regulation & of 2009 Tarff Regulations.
However, the initial spares claimed by the petitioner for Asset-1 and Asset-3
excead the norms specified in the said Regulation, Initial spares are allowed as
per the norms specified and it has been restricted to 0.75% and 2.5% of the
original project cost of transmission line and sub-station respectively. The delail

of admissible and non-admissible initial spares 15 as follows:-

@ in lakh)

Particulars Initial Spares ] I
Transmission Line Sub-station |

Admissible | Non-Admissible | Admissible | Non-Admissible
Asset-] 12.08 1.66 369 0.84 |
Asset-2 0.00 ] 0.00 50.00 0.00.}

| Asset-3 60.16 | 14.09 267 452
| Asset-5 0.00 ] 0.00 ] 18.52 4.85

22, The cut-off date for all the assets is 31.3.2015, which falls in the next
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tariff block ie. 2014-19, However, for delermination of admissible initial spares
capital cost only up to 31.3.2014 (subject to cost over-run) has been considered.
The same methodology was adopted by us in Petiion No. 85/TT/2012,
Accordingly, initial spares so allowed/resincied shall be reviewed at the time of
truing up on the submission of the actual expendilure and then in the next tanff

period, considering additional capital expenditure for the year 2014-15.

je Addi al I ndi

23. Clause (1) of Reguiation 9 of the 2009 Tariff Regulations provides as

follows:-

"Additional Capitalisation: (1) The capital expenditure incurred or
projected o be incurred, on the fellowing counts within the original scope
of work, afler the date of commercial operation and up to the cul-off date
may be admitted by the Cornmission, subjact to prudence check:

i)  Undischarged iabilities;

(i Works deferred for execution;

(ilf) Procurement of initial capital Spares within the original scope
of work, subject to the provisions of Regulation 8;

{iv) Liabilities to meet award of arbitration or for complance of the

order or decree of a court; and
{v} Change inLaw."

24. Clause {11) of Regulation 3 of the 2009 Tarff Regulations defines

"cut-off” date as under:-

“cut-off date” means 31" March ol the year closing after 2 years of the year
of commercial operation of the project, and in case the project is declared
under commercial operation In the lasl guarter of the year, the cul-off date
shall be 31" March of the year closing after 3 years of the year of
sommaarcial operation”

Therefore. cut-off date for the above mentioned assets is 31.3.2015.

25. The details of the projected additional capital expenditure claimed by the

Con,
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petitioner and considered for tariff determination is as follows:-

Asset-1:

(T in lakh)

Particular - 201213 [ 2013-14| 201213 201344
__Claimed | Considered
Transmission Line i 438.50 B.14 22508 000
Sub-Stalion Equipments 31.85 16.92 16.35 0.00
PLCC 005 108 003 0,00
Total 470.4 2414 241,47 0.00

The total estimated completion cost up to 31.3.2014 i.e. T2013.68 lakh exceeds
the apportioned approved cost of T1758.12 lakh by ¥255.56 lakh. Accordingly. to
restrict the completion cost up to apportioned approved cost, the projected
additional cost for the year 2012-13 has been restricted to T241.47 lakh and

projected additional capital expenditure has not been considered.

Asset-2:

The petiticner has claimed projected additional capital expenditure of T100.00
lakh and T104.55 lakh peraining to sub-station for 2012-13 and 2013-14
respectively. The same has been considered for the purpose of tariff

deterrmination.

Asset-3 and asset-5:

The petitioner has claimed the Tollowing projected additional capital expenditure

for Asset-3 and Assel-H-
o ___ ® in lakh)
Particular (201293 [ 201314 [ 201213 | 2013-14
= Assel-3 Assat-s
Building and Civil works 0.00 4,69 !:}..jJD | 0.00
Transmission Ling | 680.00 | 92323 0.00 0.00
Sub-Station Equlpmanta 30.60 80,16 80,00 13923
PLCC 0.00 42,48 EI DEI 0.00
Total | 710.00 | 1060.56 80.00 | 139.23
ST
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The total estimated completion cost up to 31.3.2014 exceeds the apportioned
approved cost in case of Asset-3 and Assel-5 as staled in Para 18 above.
Accordingly, to restrict the completion cost to apportioned approved cost the
projected additional capital expenditure for the year 2012-13 and 2013-14 has

notl been considered for the purpose of tariff determination

26. The additional capital expendilure claimed by the petitioner falls within the
cut-off date and it is mainly on accounl of balance and retention payments.
Hence, subject to cost over-run, the same has been considered for all the assets
covered in the instant petifion for the purpose of tariff determination under
Regulations 9 (1) 2009 Tariil Regulations. The entire projected additional capital
expendilure will be reviewed at the time of truing up on submission of the actual

additional capital expenditure.

27.  Details of the capilal expenditure from the date of commercial operation (o

31.3.2014 considered for the purpose of tanlf determination is as follows:-

— (Tinlakh)
— Particulars Asset-1 | Asset-2 Asset-3 | Asset-5
Apportioned approved cost 1758.12 | 2429.64 8128.60 740.90
Capital cost claimed as on
. 1 5 : I 228,
| DOCO (i) 619 I 1895.45 8306.04 38
Lu_m: E_xﬂes-s Initial Spares 2 50 0.00 1B.E1 4.65
claimed {ii) -
Less: Cost owvar-run as on
[l = - = .B—S
DOCO i) | 0.00 .00 158.83 B2 :
Capital cost considered as on |
_Q'@'F_ﬂ (il 1515.&5I 19495.45 B128.80 T40.90
Projected Add [ 2012-13 241,47 |  100.00 0.00 0.00
Cap 2013-14 0.00| 10455 0.00 0.00
| Capital cost as on 31.3.2014 | 1758.12 2200.00 8128.60 740.90
LT pﬂé‘lidiﬂ-ﬁ--., \
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Debt- Equity Ratio
28. Regulation 12 of the 2009 Tarlff Regulations provides as under:-

*12. Debt-Equity Ratio (1) For & project declared under commaercial oparation
on or afler 1.4.200%, If the equily aclually deployed is more than 30% of the
capital cost, aguity in excess of 30% shall be treated as normaltive loan:

Provided thal where aquily actually deployed s less than 30% of the capital
cost, the actual equity shall be considered for datarmination af tariff:

Provided further that the eguity invested in foreign curency shall be
designated In Indian rupees on the date of each investment.

Explanation- The premium, If any, raised by the generating company or the
ransmission licensee, as the case may be, while issulng share capital and
investment of internal resources created out of s free reserve, for the
funding of the project, shall be reckoned as paid up capital for the purpose of
compuling return on equity, provided such premium amount and internal
resources are actually utilised for meeting the capital expendifure of the
generating station or the fransmission system.

{2} In case of (he genarating station and the transmission system declared
under commercial operation prior to 1.4.2008, debl-equity ratio allowed by the
Commission for determination of tariff for the period ending 31.3.2009 shall
be considersd.

{3) Any expenditure incurred or projected to be incurred on or after 1.4 2009
as may be admitted by the Commission as adcitional capital expenditure for
determination of tarff, and renovation and modemisation expenditura for lifa
axtension shall be serviced in the manner specified in clause (1) of this
regulation.”

29. Debt-equity ratio as on the aclual date of commercial operation

considered for the purpose of tanff calculation Is as follows:-

{ In lakh}
Particulars | Apportioned Capital cost as on date
approved cost of commarcial
Bl operation
Asset 1 Amount % Amount | a
Debl 1230.68 70.00 | 106166 | 70.00
Equity 527,44 30.00 455,00 | 30.00
Total 1758.12 100.00 | 1516.85 | 100.00
Asset 2 Amount %o Amount a '
Debt 1700.75 70.00 | 1396.B2 | 70.00
Equity 72889 30.00 508,64 - 30.00
Total 2429.64 100.00 1995.45 100.00 |
Assel 3 Amount %o Amount Ye
e Paged7 of 41
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Debt 5680.02 70.00 | 5690.02 70.00
 Equity 2438.58 30.00 | 2438.58 30.00
Total _§128.60 100.00 | B128.60 100.00
_Asset5 | Amount % Amount %
| Debt 51863 70.00 518.63 70.00
|_ql._:Lty_ 22227 30.00 222.27 30.00
740.80 100.00 740.90 100.00

30. Debt-equity ralio for projected additional capital expenditure is given
below:-
(" in lakh)
- Asset-1 | Asset-2
| Normative Mormative
| 2012413 2012-13
Particulars = Amount e Amount Ve
Debl 168.03 | 70.00] 70.00 70.00
Equity Vg 30.00 30.00 30.00
Total 241,47 | 100.00 | 100.00 100.00
2013-14 2013-14
Debt | ~ 7318 70.00
_Egulti | Mot consldered due 31 a7 30.00
Total to cost over-run 1IH- 55 100.00
Asset-3 | Assel-5
Hnmaﬂua Normative
2012-13 201112
Particulars | Amount | % | Amount | %
Dabl
_Equity | Mot considered due | Not considerad due
Total to oost over-run to cost over-run
2013-14 2012-13
Dabt
“Equity | Nol considered due | Not considered due
Total to Cost gver-run to cost over-run
31.  Detail of debt-equity ratio of assets as on 31.3.2014 is as follows:-
_ - i in lakh}
Particulars | Apportioned Capital Cost as on
approved cost 31.3.2014
Asset 1 Amount | % | Amount %
Deabt 1230.68 | TO.00 1230.68 .00
“Eguity  577.44 30.00 527.44 30.00
Total 1758.12 100.00 | 1758.12 100.00
Asset 2 Amount Ve ~ Amount Y
Debt 1700.75 70.00 | 1540.00 70.00
.s Page 1B ofaly . -
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Equity 72889 3000 660.00 30.00 |
Total 242064 | 100.00 | 2200.00 100.00 |
Asset 3 Amount % | Amount % |
Debt 5690.02 70.00 | 5690.02 70.00
Equity 243858 30.00 | 243858 |  30.00
Total B128.60 | 100,00 | B128.60 | 100.00 |
Asset 5 Amount % Amount | % |
Debt 518.63 70.00 | 51863 | 70,00
Equity 222 27 30.00 | z22.27 | 30.00 |
Total 740.80 |  100.00 | 740,90 | 100.00 |

Return on Equity

32,

Regulation 15 of the 2008 Tanlf Regulalions provides as under:-

“15. (1) Return on equity shall be computed in rupes terms, on the aquity
base delermined in accordance with regulation 12,

(2} Return on equity shall be computed on pre-tax basis at the base rate of
15.5% for thermal generating stations, transmission system and run of the
river generating station, and 16.5% for the storage type generaling stations
including pumped storage hydro generafing stabions and run of river
generating station with pondage and shall be grossed up as per clause (3) of
this regulation:

Provided thal in case of projects commissionad on or afler 1st Apal, 2009, an
additional return of 0.5% shall be allowed if such projecis are completed
wilhin the timeline specified in Appendix-Il:

Provided further that the additional return of 0.5% shall not be admissible if
the project is nol completad within the timeline specified above for reasons
whalsoaver.

{3) The rate of return on eguity shall be computed by grossing up the base
rate with the Minimum Allemate/Corporate Income Tax Rafe for the year
2008-09, as per the Income Tax Act, 1861, as applicable to the concerned
generating company or the fransmission licensee, as the case may be

{4) Rate of return on equity shall be rounded off (o three decimal points and
be computed as per the farmula given beiow:

Rate of pre-tax retum on eguity = Basa rale s (1)

Where t is the applicable tax rale In accordance with clause (3) of this
regulation,

{5} The generating company or the transmission licensea as the case may
be, shall recover the shortfall or refund the excess Annual Fixed charge on
account of Return on Equily due to chapge in applicable Minimum Alternale/
Corporate Income Tax Rate as per the Income Tax Act, 1981 (as amended
from time to fime) of the respective financial year directly without making any
application before the Commission,

Provided further that Annual Flxed charge with respect lo the fax rate
applicable o the generating company of the transmission licensee, as the

gase may be. in line with the provisions of the relevant Finance Acts of the

g ™
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respective financial year during the tariff pericd shall be ftrued up in
accordance with Regulation & of these regulations®,

33.

The pefitioner's prayer to recover the shortfall or refund the excess Annual

Fixed Charges, on account on return on equity due to change in applicable

Minimum Alternate Tax/Corporate Income Tax rale as per the Income Tax Act,

1861 of the respective financial year directly without making any application

hefore the Commission shall be deall under Regulalion 15(3) as state above.

Return on Equity has been computed @ 17 481% p.a on average equity.

34. Based on the above, the return on eguity has been considerad as given
hereundar:-
R -_. (" in lakh}
Particular Asset-1 Assot-2
201213 | 2093-14 | 201213 | 201314 |
S (pro-rata) | (pro-rata)
Opening Equity 45500 | 52744 | 50864 | 628.64
Addition due lo Additional 7244 0.00 3000 31.37
Capitalieaton ! 0 1 A
Closing Equity 52744 | 52744 628.64 | EBG60.00
Average Equity 481,22 | 527.44 513.64 544,32
Return on Equity {Base Rate ) 15.50% | 15.50% | 15.50% | 15.50%
Tax rate for the year 2008-08 (MAT] 11.33% | 11.33% | 11.33% | 11.33%
Rate of Retum on Equily {Pra Tax ) 17.481% | 17.481% | 17.481% | 17.481%
Return on Equity (Pre Tax) 64.40 92,20 B0.45 112.63
[ |n_!ﬂi.h]
Particular Asset-3 Asset-5
T 2012413 [2013-14 | 201213 [2013-14
{pro-rata) {pro-rata)
Opening Equity 2438.58 | 2438.58 222 27 | 203397
Addition due to Additional 0.00 0.00 0.00 0.00
Capitalizafion
Closing Equity 243B.58 | 243858 | 22227 | 222327
Average Equity 2438.58 | 2438.58 22227 | 22227
_Retumn on Equity (Base Rate ) 15.50% | 15.50% 15.50% | 15.50%
Tax rate for the year 2008-08 (MAT) 11.38% | 11.33% | 11.33% | 11.33% |
Rate of Return on Equity (Pre Tax ) 17.487% | 17.481% | 17.481% [17.481% |
Return on Equity (Pre Tax) 319.72 | 42629 16,19 | EEEE |
; Hagf.i."ﬂ 4.:*'1"ll.tll
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Additional Return on Equity

35. The petitioner has claimed in the petition additional return on equity of
0.5% as the instant transmission assefs were anficipated to be commissionead
within the timeline specified in the 2009 Tanff Regulations. APDCL has submitted
that the Commission should seek petitioner's justification for claiming the
additional return on eqguity of 0.5%. As staled earlier, Assel-4 has nol been
commissioned yel. As all the assets coverad in the instant transmission project
arg nol commissioned within the timeline specified Iin the 2009 Tariff Regulations,
the petitioner's claim of additional retum on equity of 0.5% is not admissible and

accordingly it is disallowed.

Interest on Loan
36. Regulation 16 of the 2009 Tariff Regulations provides as under -

“16. Interest on loan capital (1) The loans amved at in the manner
indicated in regulation 12 shall be considered as gross normative loan for
calculation of interest an loan,

{2) The normative loan outsianding as on 1.4 2008 shall be worked out by
deducting the cumulative repayment as admitted by the Commission up to
31.3.2009 from the gross nommative loan

{3) The repayment for the year of the tariff pericd 2008-14 shall be deemed to
be aqual to the depreciation allowed for thal year;

{4) MNotwithstanding any moratoriom penod availled by the generaling
company of the transmission licensee, as the case may be the repayment of
loan:zhall be considered from the first yvear of commercial operation of the
project and shall be equal to the annual depreciation allowed,

{5y The rate of interest shall be the weighted average rate of interest
calculated on the basis of the actual loan porifolio at the beginning of each
year applicable to the project:

Pravided that if there is no actual loan for a particular year but normative loan
Is slill oulstanding. the last available weighled average rate of imterest shall

be considered:

Pravided further that if the generating station or the transmission system, as
the case may be, does not have actual loan, then the weighted average rata
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of interest of the generaling comipany or the fransmission licensee as a whole
shall be considared.

{6) The interest on loan shall be calculaied on the normative average loan of
the year by applying the wsightéd averags rate of interest

{7) The generating company or the transmission licensee, as the case may
be, shall make every effort o re-finance the loan as long as it results in net
savings on interest and (n that event the costs associated with such re-
financing shall be bome by the beneficiaries and the net savings shall be
shared between the beneficiaries and the generaling company or the
transmission licensea, as the case may ba, in the ratio of 2:1.

{8) The changes lo the terms and condiions of the lgans shall be reflected
from lhe date of such re-financing.

(3} In case of dispute. any of the parties may make an application in
agcordanca with the Cenlral Eleciricity Regulatory Commission {Conduct of
Business) Regulations, 1999, s emended from time io time, including
siatutory re-enactment thereof for seltlemeant of the dispute:

Provided that the beneficiary or the transmission customers shall not withhold
any payment on account of the interast claimed by the generating company
or the tranemission licenses during the pendency of any dispule arising out of
re-financing of loan.”

37. APDCL has submilled thal methodology for recovery of interest on loan is
specified in Regulation 16 of the 2008 Tariff Regulations and it is worked out on
the basis of the normalive loan and normative repayment considering the
welghted average rate of interest on loan, APDCL has submitted that the
petitioner's prayer has already been taken in the 2009 Tariff Regulations. We
would like to clarify that interest on loan is allowed as per the provisions of
Regulation 16 of the 2009 Tariff Reguiations. The petitioner's antitiement to

interest on Ioan has been calculated on the following basis:-

{a) Gross amount of loan, repayment of instalments and rate of interest
and weighted average rate of interest on actual average loan have been

considered as per the pelition;

cr-vn Page 22 o[- 41
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() The repayment for the tariff period 2009-14 shall be deemed to be

equal to the depreciation allowed for that period;

{c) Weighied average rate of Interest on actual average loan worked
out as per (a) above is applied on the nofional average loan during the
year to arrive at the interest on loan; and

(d} Motwithstanding moratorium period availed by the transmission
licensee, the repayment of the loan shall be considered from the first year
of commercial operation of the project and shall be egual to the annual

depreciation allowed,

38, Accordingly, the interest on loan has been calculated on the basig of
prevailing rate as on the date of commercial operation. Any change in rate of
interes| subsequent to the date of commercial operation will be considerad al the
time of truing up. Further, the petitioner has considered the propesed bond 12-13
{2.30%) in the Form-13 for calculation of weighled average rale of inferest on
actual loan. However, as per Regulation 16 (5) of the 2008 Tariff Regulations, the
rate of interest shall be the weighted average rate of interest calculated on the
basls of the actual loan portfolio. Accordingly, the same has nol been considered

for the purpose of computation of weighted average rate of interest.

39. Detailed calculations in support of the weighted average rates of interes!

have been given In Annexure 1 to 4 to this order,

40. Based on the above, inlerest on loan has been calculated as follows -
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(" in lakh)

Particulars | Asset 1 I Asszet 2
[ 2012-13 2013-14 2012-13 | 2013-14
_ | (Pro-rata) {Pro-rata)
Gross Mormative Loan 1061.66 1230.68 1386 .82 1466 .52
Cumulative Repayment upto 0.00 64.94 0.00 81.00
Brevious year
Nel Loan-Dpening 1061.66 1165.74 139682 | 138582
Addition due o additional 169.03 .00 70.00 73.18
capital expenditure
Repaymant during the year B4.94 2286 81.00 113.40
Nel Loan-Closing 1165.74 1072.78 1385.82 1345.60
_Average Loan _1113.70 1118.26°| 1381.32 | 136571
WE!gh!Ed .ﬁ.'-r&rarga Rate of 8.3320% 9.2756% | 9.3819% | 9.3842%
Interest on Loan
Interast Tre5| 10382 9790 128.16
[ in lakh)
Particulars Aszet 3 Azsets
2012-13 201314 201213 | 201314
- (Pro-rata) (Pro-rata)
Gross Nl:rrrnatwa Loan 5690.02 5680.02 518.63 516.63
Cumulative H'epa}rmant Q.00 321.83 0.00 16.30
upln previous year
| Nel Lean-Opaning 2690.02 5368.09 218.63 502.33
Addition due 1o additional 0.00 0.00 0.00 0.00
capital axpanditure
Repayment during the year 321.93 429.24 16.30 39.12
Net Loan-Closing S368.09 493885 502,33 453.21
Average Loan 352806 | 5153.47 510.48 482.77
- Weighted Average Rale of 9.4023% 0.4036% | 9.2095% | 9.2107%
| Interest on Loan
_Interest 3689.89 484.81 18.58 44.47
Depreciation

41.

Regulation 17 of the 2009 Tanff Regulations provides as follows:-

“17. Depreciation (1) The value base for the purpose of depreciation
shall be the capital cost of the asset admitted by the Commission.

(2) The salvage wvalue of the asset shall be considered as 0% and
depreciation shall be allowed up to maximurm of 80% of the capital cost of the

asset

Pravided that in case of hydro generating stations, the salvage value shall be
as provided in lhe agreement signed by the developers with the State
Government for craation of the site:
Pravided further thal lthe capital cost of the assets of the hydro generaling
slation for the purpose of computation of depraciable value shail correspond

o,
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lo the percentage of sale of electrcily under |long-lerm power purchase
agreement at regulaled tariff,

(3) Land other than the land held under leasa and the land for reservoir in
case of hydro generating stafion shall not be a depreciable asset and its cost
shall be excluded from the capilal cosl while compuling depreciable value ol
the assat.

(4} Deprecation shall be calculated annually based on Straight Line Method
and at rales specified in Appendix-11l lo these regulations for the assals of the
ganerating station and transmission system:

Provided that, the remaining depreciable value as on 31st March of the year
closing after a perod of 12 years from date of commarcial operation shall ba
spread over the balance useful life of the assets.

{5} In case of the exigting projects, the balance depreciable value as on
1.4.2008 shall be worked out by deducting the cumulative dapreciation as
admitted by the Commssion up 10 31.3.2009 from the gross depreciable
valua of the assels,
{6) Depreciation shall be chargeable from the first year ol commercial
oparation. In case of commercial operation of the asset for parl of the year,
depracialion shall ba charged on pro rata basis.”
42.  Asset-1, Assel-2 and Asset-3 have been put under commercial operation
as on 1.7.2012 and Assel-5 has been pul under commercial operation as on
1.11.2012. The assels will complete 12 years beyond 2013-14. Accordingly,
depreciation has been calculated annually based on Straight Line Method and at

rales specified in Appendix-ill to the 2009 Tarilf Regulations as per the details

given hereunder;-

(" in lakh)
Particulars Asset 1 Asset 2
201213 | 201314 | 2012-13 | 2013-14
{Pro-rata) ,{Pm-mla}
Opening Gross Block 151665 | 1758.12 | 198545 | 208545
Addition due to Projected Addibonal 24147 0.00 | 10000 104,55
Capitalisation — |
Closing Gross Block 1758.12 | 1758.12 | 209545 | 2200.00
Average Gross Block 1637.39 | 1756.12 | 204545| 2147.73
| Rate of Depreciation 52881% | 5.26876% | 5.2800% ~5.2800%
De premabla Walue 1473.65 | 158231 1840.917 1932.95
' Remaining Depreciable Value 147385 | 1517.37 | 1840.91 185185
Depranlatlnn ﬁd_i_lt _ 92.96 g1.00 113 iﬂ_
Cu I'F'IulEI!I'-ﬂE Depreciation B4, 84 167.80 81.00 194.40 |
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{ in lakh)

Particulars Asset 3 Asset 5
2092-13 | 2013-14 | 2012-13 | 2013-14
{Pro-rata) {Pro-rata)
ﬂp-anmg Gross Block 8128.60 | B8128.60 T740.90 740,90
Addition due to Projecled Additional 0.00 .00 0.00 0.00
Capitaligation :

Closing Gross Block g128.80 | 8128.60 740.90 740.90
 Average Gross Block 812860 | B128.60 740.80 ?-Il} EEI__
Rale of Depreciation 5.2806% | 5.2806% | 5.2800% | 5.2BD0%
Depreciable Value T315.74 | 731574 666.81 BEE.81
Remaining Depreciabie Value T315.74 | 6993.81 666.81 660.51
Depreciation 321.93 429,24 16.30. 3912

Cumulative Depreciation 32183 717 16.30 55.42
Operation & Maintenance Expenses {O&M Expenses)

43.

Regulatlon 18{g) of the 2008 Tariff Regulations prescribes the norms for

O&M Expenses for the transmission system based on the type of sub-station

and Lthe transmission line. The norms for the ransmission assels covered in (he

instant petition are as follows:-

Element 2009-10 201011 2011-12 | 2012413 2013-14 |
400 xV bay |
/7 lakh bay) 52.40 55.40) 5657 | 6192 65.46
132 kV & below bay |
(T lakh! bay) 26.20 27.70 29,28 30.96 32.73
0/ C single conductor TL
(% lakh' km) 0.269 0,284 0,301 0318 0.336
S/C singla conductor TL
(2 takh/ km) 0.179 0.189 0.200 0.212 0224 |
DIC twin conductor TL
(% takh! km) 0.627 0663 p.701 D.741 0.783 |

44.

per the 2009 Tariff Regulations, are given overleaf:-

The allowable O&M Expenses for the assets covered in this petition as
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(T lakh/bay)

Asset-1
' 201213 2013-14
Elements ) {pm-rﬂtq} |
' 15 km 132 kV SiC, single conductor T/L 239 3.36
| 2 no., 132 kY bays _ABA% B5.48
[ _Tntnl OEM 48.83 68.82
Asset-2
[ 2012-13 2013-14
____ Elemants iprosrata)
1 no, 400 kV bay _46.4# 65.46
Tno, 132 kV bay 23,22 8273
Total O&M : 69.66 93.18
Aszset-3
[ 2012-13
Elements e tpro-rataj 2013-14
372 km 400kY DIC, twin conductor T/L 20.67 29,13
2 no,, 132 kY 4644 65.46
Total O&M 67.11 84.59
Azgel-5
2012-13 2013-14
Elements ipro-rata) ]
1 no, 400 kV bay 25.80 65.46
Total D&M 25.80 | 65.45

45,

The petitioner has submitted that O&M Expenses for 2008-14 tariff block

had been amived on the basis of normalized actual O&M Expenses of the

petitioner during the year 2003-04 to 2007-08, The wage hike of 30% on

account of pay révision of the employees of public sector undertaking was also

considered while calculating the O&M Expenses for tanfl period 2002-14. The

petitioner has submitted that it would approach the Commission for suitable

ravision In the norms for O&M Expenses due to wage revision, if any. The
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petitioner further submittad that in O&M norms for tariff biock 2009-14 the cost
associated with license fees had not been captured and the license lee may be

allowed to be recovered separately from the beneficiaries.

46. The Commission has given effect to impact of pay revision in the 2008
Tarfl Regulations by factoring 50% on account of pay revision of the employees
of P3Us after extensive stakeholders' consultation. We do not see any reason
why the admissible amount is inadequale to meel the reguirement of the
employee cost. However, in case the petitioner approaches with any such

application, the same shall be deall with In accordance with law,

re n Working Capital
47. The petitioner is enfitled to claim interest on working capital as per the
2009 Tanff Regulations. The components of the working capital and the

petitioner's entitlement to Interest thereon are discussed hereunder:-

(i} Receivables

As per Regulation 18(1) {(c} (i} of the 2002 Tarlff Regulations, receivables
85 a component of working capital will be equivalent lo two months of
fixed cost. The petitioner has claimed the receivables on the basis of 2
months of annual transmission charges. In the tarff being allowed,
recelvables have been worked out on the basis of 2 months ransmission
charges.

(ii} Maintenance Spares

Regulation 18 (1) (o) (i) of the 2009 Tariff Regulations provides for

maintenance spares @ 15% per annum of the O & M Expenses as par of

el Paga 28 of 41
£ Orer i Petilon No, 9BTT/2012 v

j€



the working capital from 1.4.2009. The value of mainlenance spares has
accordingly been worked out.

(iii) O & M Expenses

Regulation 18(1) (c) {il} of the 2009 Tariff Regulations provides for O&M
Expenses for one month to be included in the working capital, The
petitioner has claimed O&M Expenses for one month of the respeclive
year. This has been considered in the working capital,

{iv) Rate of Interest on Working Capital

In accordance with clause (3) of Regulation 18 of the 2009Tariff
Regulations, the rate of interesl on working capital shall be on normative
basis and shall be equal to State Bank of India Base Rate of 10% plus 350
bps as on 1.4.2012 (13.50%) The interest on working capital for the

assets covered in the petition has been worked oul acoordingly.

48. Necessary computations in support of Interest on Working Capital are

given hersaunder:-

(" in lakh)
Particulars | Asset 1 Asset2
201213 | 2013-14 | 2012413 | 2013-14
{Pro-rata) {Pro-rata) .
Mainlenance Spares 977 10,32 1393 1473 |
O & M Expenses 543 5.74 774 818
Receivabies 58.58 61.38 75.30 | 7766 |
Total 1377 77.43 96.97 | 10057
Rate of Interest 13.50% |  1350% | 13.50% | 13.50%
Inleres! 7.47 10.45 9.82 | 13.58
A3, Page 28 of 2L
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( In lakh)

Particulars Asset 3 Assel 5
2012-13 | 201314 | 2012-13 | 2013-14
(Pro-rata) {(Pro-rata)
M-EI|!'I'|-EI'IBFII:E Eparus ; 13.42 14.19 .29 g.a2
| O & M Expenses 746 | 788 5.16 5.46 |
Receivables 250.24 24513 32.20 | 32.39 |
Total 27112 267.20 46.65 | 47.66 |
FCEHE r:h'l' Intaras] 13.50% 13.50% 13.50% 13. 5{3%
ln!ErEEt 27.45 36.07 2.62 | 6.43 |

Transmission Charges

48,  The transmission charges allowed for the assels are summarized below:-
{ in lakh)
Particulars ! Assat 1 Asset 2 I
201213 [2013-14 | 2012-13 [2013-14 !
_(Pro-rata) {Pro-rata)
Deprecialion G4.94 0296 81.00 133.40 |
Interest on Loan fid 95 103.82 B7.80 | 12816
Return on Equity 64.40 92.20 80.45| 112863
Interest on Working Capital |
747 | 1045 982 | 1358
0 & M Expenses 48.83 68.82 69.66 98.18 |
Total 263.59 | 368.25| 338.83 | 465.95
- {Cin takh)
Particulars Asset 3 Assat 5
2012-13 | 201314 | 2012-13 | 2013-14
|[Pro-rata) (Pro-rata)
Depreciation 32183 429.24 16.30 38,12
Intarest on Loan 389.89 484.61 19.59 4447
Return on Equity 31072 | 426.29 1619 38.86
Interas! oh Working Capital
27.45 36.07 262 6.43
O & M Expenses 6711 _94.59 25.80 65.48
Total 1126.10 | 1470.80 BO.50 194.34

Filing Fee and Pu

50. The petiioner has sought reimbursement of fee paid by it for filing the
petition and publication expenses. APDCL has submitied that filing fee and

publication expenses should be allowed as per the provisions of 2009 Tariff

oy
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Regulations, The petitioner shall be entitled for relmbursement of the filing fees
and publication expenses in connection with the present petition, directly from the
beneficiaries on pro-rata basis in accordance with Regulation 42A (1) (a) of the

2009 Tanff Regulations.

Licence fee

51. The petitioner has submitted that in O&M norms for tariff block 2008-14 the
cost associated with license fees had not been caplured and the license fee may
be allowed to be recovered separately from the respondents. APDCL has
submitted that licence fee should be allowed as per the 2009 Tariff Regulations.
The petitioner shall be entitled for reimbursement of licence fee in accordance

with Regulation 42 A (1) (b) of the 2008 Tariff Regulations

Service tax

52. The patitioner has made a prayer to be allowed to bill and recover the
service tax on lransmission charges separately from the respondents, if it is
subjected to such service tax in future. APDCL has submitted that the petitioner's
prayer is premature and it should not be entertained. We consider petitioners

prayer pre-mature and accordingly this prayer is rejected.

Sharing of Transmission Charges
53. Tarlff for assets given above shall be shared by the respondents in

accordance with the Central Eleciricity Regulatory Commission (Sharing of Inter-

State Transmission Charges and Losses) Regulations, 2010

Page 3bolal
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B4.  This order disposes of Petition No. 98/TT/2012.

scl/- sdy- sd-
(A. K. Singhal) (M. Deena Dayalan) (Gireesh B. Pradhan)
Member Member Chairperson

ngeﬂ uf4l
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Annexure 1

Calculation of Weighted Average Rate of Interest on Actual Loans for Asset-1

- [ in lakh)
| Detalls of Loan 201213 2013-14
1 | Bond XXXiil ——— — s
Gross wan opening 25.00 25.00
Cumudalive Repayment upto DOCO/previous 0.00 0.00
year
|| Net Loan-Opening 25.00 25.00
Addinans during the year 0.00 0.00
Repayment during the year .00 2,00
et Lnﬂn—E!-l:frs-l_n_-g 25.00 25.00
Average Loan 25.00 2500
Rate af Inferest il B.64% 2.64%
Interast 216 216
Rep Schedule 12 annial insiasments from B 1.2014
2 | Bond XXXV
Gross Ipan opening T 21.00 21.00
Cumutative Repayment upte DOCOprevious 0.00 0.00
yEar
Net Loan-Dpening 21.00 21,00
Additions during 1he yaar 0.04 D.00
Repayment during the year 0.0 fLog
Mel Loan-Closing 21.00 21,00
Avarage Loan 21.00 21,00
|| Rate of Interast 5.840% 2.840%
Interest 1.86 1.86
Rep Schedule TZ Equal Annyal Ingtaliments fram 21 10 2014
3| Bong X1
Gross |oan opening 45.00 45.00
Cumulative Repayment upto DOCO/previous 0.00 0.00
year
Nel Loan-Opening 45.00 4500
Additions during the year .00 0.00
| Repayment during the year 0.00° 3.75
| Net Loan-Closing 45,00 41325
Average Loan 45.00 4313
Rale of Inferest 8,905 B0
Irbarest 4,01 .84
Rep Schedule 12 Equal Annuml Ingtalkneris bom 25,2 2014
4 | Bond XL
(Gross loan opening 140.40 140.40
Cumulative Repayment upta DOCO/previous 0.00 0.00
vear
Met Loan-Opening 140.40 12040
Adilions dunng the year 0.00 0.00
Repaymant during the year __hao 0.00
Net Loan-Closing 140,40 140 40

ke
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% Oreer In Paliton No. BUTTR012

| 4L

Average Loan 140,40 14040
Rale of Interest 9.300% 8.30%
Interest 13.06 13.06
Rep Scheduls 12 Equal Annual Installments Irom 28,8, 2016
5 | Bond 000V
Gross Ioan opaning 432,00 43200
| Cumilative Repayment upto DOCOiprevious 0.00 0.00
yEar
Net Loan-Opening 432.00 432.00
Additions during the year (.00 0: ﬂﬂ
Repayment during the year 0.00 0.00 |
Met Loan-Closing 432.00 432.00
Sxerace Loan 432.00 432 00
Rate of intarasl 28.350% 0.35%
nercs! 40,39 40,39 |
Rap Schedule 15 Equal AAnusl Instabments from 00,6018
| 6 | Bond XXXV - i
| Gross ioan opening 400.00 400.00
Cumuiative Repayment upto DOCO/previous o.on .00
YEBT
Mat Loan-Opaning 06000 40000
Addifions during the year 0.00 | .00
N Repayment dunng the year .00 000
Net |.oan-Closing 400.00 400,00
Average Loan 400.00 400,00
Rate al Interast B.E40% SE40%
Inferast 38.58 38.56
Rep Schedule 12 Eguisd Annyal Instplimesnts from 31 53015
Bond XLI (AddCap for 2012-13 Drawl on
7| 31.3.2013)
Grogs loan opening 0.00 329.28
Cumutative Repaymant upto DOCO/previous 0.00 0.00
WEAr |
Met Loan-Opaning 0.00 329,28
| Additions during the year 329.28 0.0
Repaymeni during the year 000 0.00
Nel Loan-Cigsing 229.28 32528
Average Lean 164 64 | 325.28
Rate of Interest BB BO5% |
Inferast 14.57 29.14 |
W -IHBP Sehadule 13 annual inslatments Fon 19, 10.20168 - J
Total Loan |
Gross loan opening 1063.40 1392.68
Cumulative Repayment upte DOCO/pravious 0.D0 0.00
YEear
Met Loan-COpening 1063.40 1392 68
| | Additions during the year 329.28 0.00
Repayment during tha year 0.00 3.75
Net Loan-Ciosing 1382 68 1388 93
Averags Loon 1228.04 1330.81
b,



Rate of Interest

9.3320%

9.2756%

Interest

114,60
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Calculation of Weightod Average Rate of Interest on Aclual Leans for Assot-2

Annexure 2

Epp®

134

- B (' in lakh)
Detalls of Loan 2012-13 2013-14
Bond XXX
| Eross loan opening 50.00 50.00
Cumulative Repayment uplo DOCOprevicus 0,00 0.00
year
Met Luﬂmﬂbﬂmng i 50.00 50.00
Addions during the year 00D 0.00
R eI e ey b0 344
MNet Loan-Closing 50.00 R0.00
Average Loan £0.00 50,00
Rata of Interest BEA% 2.64%
Intarest 43z 4.32
Rep Schedule TZ afirusl inetalimenty from 8,7, 2014
| Bond 000V o
Gross loan opening 55.00 5500
Cumulative Hapaymnﬁuﬁﬁﬁlﬂ'ﬁﬂ-'pfevlnm .00 0.00
year . B
Net Loan-Opening 55 00 55.00
Additions during the year 000 .00
_Repayment during the year 0.0 GO0
Met Loan-Closing Dt oA
Average Loan S5.4H) 5500
Rale of Interesl BB BBAD%
Interest 4.86 4,86
Hep Schedule 1% Equal Annual Inslabmanss Fom 21, 10,3014
.| Bond XXXI
Gross lpan opaning 150,00 150.00
| Cumulative Repayment upto DOCOipravious 0.00 0.0
year
| Nel Loan-Opening 150.00 150.00
Additlons during the year 0,00 0.00
Repaymaenl during the year 03,00 12.50
Mel Loan-Closing 180,00 137.50
T Average Loan I 150.00 143,75
Rate of Inferest { B.90% B.20%
Interest 13,35 12.79
Rep Schedule |12 Bl A Iriimants from 2520019
Bond XXXV|
Gross loan opening 490,00 490.00
Cumulative Repaymeni upta DOCO/previous 0©.00 0.00
il
het Loan-Opening 400.00 480.00
Additions during the year N 0.00 | 0.00
Repaymnent during the year 0,0 0.00 |
s Pagedgofal, -
1L Gertpr in Eatton No, O0TT/2013 i




Net Loan-Closing 49000 480.00
Average Loan 480.00 490.00
Hate of Interest 9.350% 8.35%
Intaras 45.82 4582
Rep Scheduls 15 Enual Anmual Insteiments fom 20,8 2018

Bond XXXV

Grossloshopening - 600.00 500.00
Cumulative Repayment upio DOCO prensous 0.00 0.00
year .

Mat Loan-Opening &00.00 B00.00
Additkens duting the yoar 000 0:00
Repaymani during the year 000 0,00
Met Loan-Closing &00.00 BO0.00
Average Loan &00.00 600.00
Fate of Iniersst B.Ba0% 9.640%
Interest 57.84 57.54
Rep Schedule 12 Equal Annual Instabmaras fom 115 2015

Total Loan

Gross loan opening 1345.00 1345.00
Cumulative Repayment upto DOCD/previous .00 0.00
year L

Met Loan-Opening 134500 1345.00
Addiliens during the year = 0,00 0.00
Rapayment during the vear 000 12:50
Met Loan-Closing 1345.00 1332.50
Average Loan 1345.00 1338 75
Rate of Inlerest 9.3818% 8.3842%
intorest 126,19 12583

ok,
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Annexure 3
Calculation of Weighted Average Rate of Interest on Actual Loans for Asset-3

[ In lakh)
?‘B‘tﬂﬁ'ﬁi&ﬂﬂ“ 2012-13 2013-14
Band XXX
Groas loan opening 150,00 150.00
Cumulative Repayment upta DOCO/previcus 0.00 0.00
yiar
tel Loan-Opaming 15000 150.00 |
Additions during the year 0.00 | 0.00
| Aepaymenl during the year 0.00 0.00
Net Loan-Glosing 150,00 150.00
Average Loan 160,00 150.00
Hate of Inlerest B.B4% BB
Interest - 12.96 12.96
Rep Sehedule 12 mnnual Instailments from 8. F,2014
Bond XXXV
Gross loan opaning 125.00 125.00
Cumulative Repayment upto DOCO/previaus —— - p.00 0.00
year
Net Loan-Opening 125.00 12500
Additions during the year Q.20 .00
Rapaymient during the year 0.00 000 |
Met Loan-Clasing 125.00 125.00
Average Loan R R 125,00
Rate of Interest 5.840% &840%
Interest 11.05 11.05
Rep Schedule 12 Equal Anrus] InBRimerss from 21, 102014
Bond XXXI
Gross loan opening i 300.00 300.00 |
Cumulative Repayment upto DOCO/pravious 0.00 a
YEar
Mel Loan-Opening 300.00 300.00
Additions during the year i 0,00 00
Repayment during the year i .00 25.00
Net Loan-Closing | 300.00 | 275.00
Average Loan 00,00 287 .50
Rale of interesl _ 8.90% 8.90% |
Interest | 26.70 25.59
Regp Schedule 1712 Egual Anmual Irstaiiments from 2523014
Bond XXXVI |
Gross loan opaning | 2140,00 Eliﬂlﬂ.ﬂn
| Cumisdative Repayment upto DOCOiprevious 0.00 - 000
ar
WM;a!. Loan-Opening | 2140000 27140.00
Additions during the year | 0,00 0.00
vﬁﬂ:ﬂupm‘mﬂl during the year | 0,00 Q.00
=, Faﬁg ﬁ.-’ ﬂ""“\ +
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Net Loan-Closing 2140.04 2140000
Average Loan - 2140.00 2140.00
Rale of Interest B.350% BAR%
Interesl 200.09 200,09
Rep Scheduls 15 Egual Annus InstEiments from 29,6 2018 Nl
Bond XXXV
Crosslpanepening 2000.00 2000.00
Cumilative Repasyment upio DOCOprevious 0.00 0.00
year
Mel Loan-Opening 2000.00 2000.00
Addilions during the year .00 0.00

Repaymen durng re yeo 000
Net Loan-Closing 2000.00 200000
Avetage Loan 2000.00 200000
Rate of inlarast 8.640% 89.640%
inferast 182,80 182.80
Rep Schedule 12 Equal Annual lnstaliments fram 315 2015
Band XXV
Gross loan apening 185.00 185.00

~ | Cumulative Repayment upto DOCO/previous 0.00 0.00
year
Met Loan-Opaning _185.00 185.00
Additions during the year 0.00 0,00
| Repayment uring i your 700 000
et Loan-Closing 185 04 185,00
Avarage Loan 185.00 185,00
Rala of Interest L% Bathe
Interest 17.11 17.11 |
Rep Schedule 1Z anhusl mataliments from 26 12,2015
Total Loan ]
Gross loan opening 4500.00 4900.00
Cumulative Repayment upto DOCO previous 0.00 a0
yEar
Met Loan-Cpeaning A4800.00 4800.00
Additions durng the vear 0.00 0.00
Repayment during the year 0,00 25,00 |
Net Loan-Closing ' 4800.00 4875.00
Average Loan AB00.00 488750
Raie of Interesl 9.4023% 9.4036%
Intarest N AB0.T1 455 50
e

= z 4
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Calculation of Welghted Average Rate of Interest on Actual Loans for Asset-5

Annexure 4

e ("in lakh)
Detalls of Loan 2012-13 2013-14
Bond XXXI
Eross loan apening 25.00 25.00
Cumulative Repayment upte DOCO/previous 0.00 0.00
yEar
Meat Loan-Opaning 25,00 25.00
Additions during the year 0.on 0.0
Repaymenl during he year 000 0,00
Met Loan-Clasing 25.00 25.00
Average Loan 25,00 25.00
Rate of [nterest B.64% 8.64%
Interest 2.16 216
Rep Scheduls 12 Areial MACAIFTEIE P 6 7 2070
Bond XXXV
Gross loan opening 165.00 | 185,00 |
Cumulative Repayment upla DOCOIpraviols 0.00 D00

ar

" Net Loan-Opening 165.00 165.00
Addiions duning the yoar 0.08 .00
Repayment during the year 0.00 00
Met Loan-Closing 16504 165.00
Average Loan 165.00 185,00

| Rate of Interest B.250% 9.250%
interest 15.26 1526
Rep Schedule Bual paymen ak on 53,2027
Bond XXXI
Grass laan apening 50.00 50.00
Cumulative Repayment upto DOCOpreyious 0.00 0.00
yEar
Met Loan-Opening S0.00 5000

| Additigns during fhe year 0.00 0.00
Repayment durnng the year 0,00 417
Net Loan-Closing 50,00 #5.83
Average Loan 5000 47 82
Rata of Inferas B 905 B.90%
Interest e 4.45 4.26
Rep Scheduls 17 Eqial I instalmans from 2522014
Bond XKV
Gross loan opening 100.00 100.00
Cutmulative Repayment uplo DOCO/previous 0.00 0.00
wEEr
Hel Loan-Opening 100,00 10000
Additions during the year 0,00 | 0.00
Repayment during the year 0,00 0.0

s
E “Cirder i Detitisn No. QETT/2012
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Mel Loan-Closing 100,00 10004
Avarage Loan 100.00 10000
Rate of Interest 8.350% 9.35%
Interest =— 835 8.35
Rep Schedule 15 Equal Anrual Inslabmeris from 29,820
Bond XXXVl
Gross loan opening L 222.00 222.00
Cumulative Repayment upto DOCO/previous 0.00 0.00
year
Net Loan-Opening 222.00 222.00 |
Addilions during the year 0.B0 0.00
Rapaymeant durirsg the yvaar _ﬁ:ﬁﬁ- 0.0
Net Loan-Closing 222.00 222,00
Average Loan 222.00 22200
Rate of Inlerest B 25% 8.25%
Interes 20.54 20.54
FRep Schadule t amnual inglabmants fromy 36122015
Total Loan
Gross loan opening 562.00 EEE.UE
Cumudative Repayment upto DOCO/previous 0.00 .00
year
Mat Loan-Opaning 56204 RE2.00
Additions dunng the year Q.04 0.00
H'Eﬁayﬂent during the year 0.04 417
Net Loan-Closing 562.00 55783 |
Average Loan 56200 550.92 |
Rate of Inlarest 9.2095% 2. 2107%
Interest 51.74 B1.5T
2Ea Page 41 0T A1-
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Envedi- 2
CHATTERIJEE & CO. hs=el- i | 153, RASH BEHARI AVENUE
CHARTERED ACCOUNTANTS { 3™ Floor) Kolkam = 700029,

CERTIFICATE

W e wgrihod the relevaat rocarge and documents of Faveer Grid Carperadion of ndk Limited having s segistered affice at &5, Qutab
litribabvaingl Riea, Kaleani Sarst New Deshl 110016 ond oo the Gass of ouwt veridicatisn, we certi®y the Coplinl oot of 1 e, AD0RY Bay ol
Silghie B paigees [NETE] TE alangeien 1 Mg §3 oiWAR Swaacnadle Lae Reeoar at Sicnar 5_u|:u.n1.':.rl,.. DOCD being D121, 27017 wrdior the
Tremstil ssinn Syaigi gssoisanid #ikth Mlstirg GARF and Bangaigaon TRS in NEA g detated ac urder:

i m IG&MJ
_FE.'H Particulars Land Buillgding amd | Tramimissien | Sab-Stafkan FLCC Tatal
Civil Winrks Lina
T | Edqaenditinee apfn SRE0 A.oa am o X L T 1562 211 87
FI L ]
- feponditure froes 02,71 00302 fo i 200 [N 4 €304 2r33 IA0ar
JL 2 RT3
i fapaifiivg fréem &2, O 5T fa i RGN ap &or Xad 20a 1
AL0F-FOIA
4 Todal Expoaditine as mn e Goae o FEN R G 58.39 1nEs.80
JL6X 204 {50 o ka1,
s, Tod i Balnch ERllisuTiie oon H.00 L0 2465 Fr - S
- Espentiuie ij 2014-15
| [ Tuial {51, Mo 4 & 5] (il a,00 ii.ae pEI 549 128175
i T enitial sparen ngtusndn ged 0.0 0 40 £.03 q5.35] LA AE-HE

The gt tune aptat 3100084 as refarend shown hag been verdied on the basls of the infarmation diaven from e Audited Statement of

accodnteal Peawn Gho Corporstian of indis Lmited, NEATS, Skifong akon 33027014 T calance satimeted éspendiiule i on the pasiof
Actais Fre v hn ey B0 maiageeman i

FOR CHATTERIEE - & CO

CHAATERED ACCOUNTAMNTS

Bz il FRNA0Z1 BGE

Date: QR I01H

CA& A K BASL
Sartanr
fetmbc g Mo, 351104

Pl < 23 26560 13060147 8212 Pay ¢ DAL-2460.0310 Ell © eheitcHde.cod reiliTiallonim J chalizjet el 935@ gmnil.com
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CHATTERIEE & CO.
CHARTERED ACCOUNTANTS

133, RASH BEHARL AVENUE
{ 3" Floor) Kalkarm - 700020,

Asech—4

CERTIFICATE

Wee hunn werifivd 1o mailesan ietocds and dotumiente of Power warie Corpoeation of fasia Limited haviag 18 regatensd afflie ai B4,
Dbl b Dmubanial Area) Halwaras Sarss Wow Deili-110515 sqd o the bogis ol gur vesihemtian, swe cerihy 1he Cagited cost of 1 Mo
SL0KV Bty of Schar-Songaigaon (NETD) TL siegaiith 1 No, B3 MYAR Switchabie U Rescior at Slchar Substation, DOCD IJE;H-:
DLIL 203 F Levider fhie Tranumbssian Sesi=m sssanated with Palatenz GEPP and Hongalgaen TRS i NER iy déta2od a usiser

. - B { & In Lakh)
LN Uariieslary Captal Cagl IEDC [ Troatal
|1 [Erpendifiere wpto DOCO 31 30,0052 715.09 3 7B 7205 452
l Y |Bependifure from D1 132612 1o 531,09.0813 180,37 0,00 D ga L8037
| 3 [teperdiee from 01047023 tc 31.03.2014 104,53 ] o.00 106,51
| & |Ton: Expendituce o5 an FL63.201€ (51 No: 1t 31, 106,97 93.78 7205 11E9.50
§ | FotalGalance £5timeed Expenditon 10 J014-15 51485 0.00 0.3 5165
[ 6 |Totel sl o d@ 57 1055.92 B3.78 72,05 1225.75
| ¥ ritial \garel inf udes| o bioee 46.23 oa 2,00 45.33

Fhevespeor gy jpre 31.03 2018 e rofurved nbove hasbeec v tied on ths Basis oF the Tk rretind driws from D fadiced
Stetemgad of Acounts of Foe Grd Corpéndtion af indis Limitsd, HERTS, Shillangas on 31 03 9004, The balidte eibirnated

el @0 10 Bosie of detslls fuemighed By 1 ramaeemesL

Firge Srdllong
Lt L1 2004

Ml < 033 26561 15/ 6114/ 6202 Fily « 03 h3406:9510 Edinll « eboflerjee @ tedilimatioom / chatierjée.ca 19388 pmail.com

| &1

FUR CHATTERIZE B 00,
CHARTEHED ACCOUNTANTE

FRM30TT4E

Choag, BAS
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MgmBerihig Ko, D51109



CHATTERJEE & CO. Hsn:i .4 'Ei' pASH BEHARI AVENLUE
CHARTEHLLD ACCOUNTAMNTS { 3" Floor) Kolkata — 700029,

CERTIFICATE

Wi s mib (T free pelpusinil depesuy and docueteit of PowerGhd Cerpofation of lidion Limiicod havieg s eégiaiered officg 81 83, Cuiug
paliutiinal Ao, Kossarin Sarpl, Pow Delh=110018 ol g the basls of our v bestion, we gertity tho Copital Gosl of T M- 402KV Bay of
Silchar-dangmgaon JMEFC] Th plongwith 1 Nao B3 WA Switchable (ng foactar ot 5ichar Tubntatein, DOCD Leing 03,17 2002 under the
Yinriiaies o St assaciatad with Balaushs GEPF and Bongaighan TFS In HEN s darailad az under:-

| & Lokl
SN Partigulads Lamd Busldeng and | Tramamibsgion | Sub-Statien PLCE Total
Chal Warhs Ling
1 Esnpndihurn wove SOCE A pen f.dd THEET a0 TAREF
AL 1I04F
] F= pemtatuirg et 0L AL 20T a0 oo LR 1P 24 334 oaR
3703 2013
3 Erperctiin fro OT.GL2015 10 .o . a0a 377 ia9 35,866
§ 10 )
a Tornf Fapeadifene ma. on g Lpd .k F56. 78 723 S0
[10.03 2004 {5t M- En 3L A )
T Tl Bainnee Esthritog (] R G0 g3 3.7E 244
Fepund ity in ZRLA-15
& Fatol 151 N, E_ii' oo ) - 9320 1053 0N 49 |
! T Wi tial ey ivsduelad in Abiowe afiv GG 0o L nga) la 28t

Tiva apentitne G 21,03 3010 s ekaied abave fay besnvirifiec on th b of the aiormation drmn [Fam the Adqdifae Statement of
Apzourds of Postr DH Comiestien of Indin Umitud, NERTS, Shillong 25 on 11:03.260 fhi Gulance ssmarated expendinare i an e bois
ol dutkudks uenishod by e managmmens
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CHATTERIEE & CO.
CHARTERED ACCOUNTANTS

flcsed - 2-

CEATIFICATE

153, RASH BEHAR| AVENUE
{ 3 Floor) Kolkata = TO002%,

we have vErfied the relewont reconds and documents of Power Grid Corporation of Indis Limited having its regiatared office af B9,
St Vestitutinea? Aren, htiwaliz S3mt New Deihl-110006 and an thie basls of our verilication, we certily the Capital cost o 3 No.
A00ey Bay of Tkchar-Bongalgaony (NETC TU slomewilh | Mo, 63 MWAR Switchabie Line Reector a1 Richar Substation, DOCG beiny
LA E G Lk The Trajsrsaslon Syitem stsocialel with Palatans GRPF prd Bongalraon TRE T NER s'detadid s under:-

[ in Lakhs)
5/N Particulars Capital Cast EDC oC Total

1 lipeadinwe upto DOCG 30 1] 7017 6113k FER T 5535 T4 BT
| @ Ewpenyure fram 0 44 3017 o 3013003 1749 45 o.oof 00 1794
1 |Eapewditure from OLE4 2013 to 7303, 2014 3566 n.on a.00 3566

g Tatul Eependitire g pa 31,03.2008 (5, Mo 1 ee 3). 36,52 ErS T £5.37 SO

[ Teai! Rnkapre Forimated Expendilure Lir 2014-15 35348 0,00 D00 39 A8

!
£ latei 5 o 4.8 4 | 87500 7210 £5.38! 103,45
7 ilr-i:uai spares ncluoied i dbons | 528 0.0 U-UF'E 68

This papenditure upts 3100 20048 3= efetrad above hay been verified on this bisis ol o @ mfsrmatian drawn from the Audized
Syrtement of Aooppngsol Powes S Torparation aif Iepchis Uerifiad, HEATS, Shilloig @5 on 31,03 32014, The balaice gskmated

agsnllrue iy oo diie hass of Jetiits lanizhed By the managemari
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W A LT i rEIaE FBdeds An (R ate-of Power Orid Cotporation of india Umeted Teving 05 registored office a1 B-3, furun
fisktitu el Argn, Watni L Saras, Wi Dl -1 10015 hmd on the hass of our varifiestion, wa cortify the Capital cost of T Nog. A00R Silchar-
Eangmipacn [METC] T haws Alcagwith @ Hos: 53 MVAR, 4204V Switchatile Ling Feactors at 400K Bongaigsen Subitation DOCD hewg
BI04 7013 tindur thie Trarsmiesion Svitem associased wish Patead GBFP and Bongasgao TRS in NER is darillsd ax upder:

[ € in Lok}
5N Farticulars Land Building &l | Tranmsmission | Sub-Slation mLeo Todad
— Civil Works | Line

1 |Pepengaure ppdo 4103 2015 1 00 g ot 1418 0 2863 1445.68

Fi Fapanisne fron 01.Gd, 2013 e N | g oan 7047 1.5 HnaF
| 110440
[ 4| Fotal Expeacitung o3 pn o.pa .0t oo 15538 5] 24,13 PR

{3103 JOVT4 (51 Ne: 2o 2, s

d Tead Bafancy Sukjingiud 0.0 i au I45 Y 2144 16087
| Eapoadinuire in 2213-15
| & Todo (5% Mo 3 4] oo [LEF ] Lo 154392 | 49,56 _iBF3 4R
[ & |irvisal sjawies sucluded ndbave [Ehe. 0.0 a0 a7.34] 0008 37 13

This' gl ore ifo- 31033000 a4 ralpssei abave has Boen varifisd an Lha bass of the miormation drawn from the Audited Statemnent af

Brrounid =4 Fomes Gl Cotpsenton of india Lisibeid, MERTS, S4iipng 4 on 31053048 Tre balanc gitimated eupeniirg & pihe basi ol
detadn turmibet Dy [he maRiEnont
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Wn have vord ad the relevant reconds and documants of Bower Gris Corparation of Indis Limitad beying its ceglstered pffice ar B9,
Chutub drstitubanil Area, Eatwarla Saral, New Oehk110016 and on the basis of our wedflication, wa cantily tha l;apltll cost of 1'Mos:
a3V Sllchar-Bongaigaon [NETC)TL bavs atongwirth 2 Nod 63 MYAR, 420KV Swirchizble Ume Resctors at 4008V Bongaigaau Sabstation
DOCD baing 0104 2073 vndes the Transmission System assccinted with Palsjans GEFF and Bongagaon TR inNER i dotailad as undar:

A in Lokhs)
kT Purticulars Capival Cost FEDL e Tartad

| Ewpeirgifiers poip 31002013 1iT7L04 137.94 1331 144%.69)

& |Ewwesgiture froot 07042013 10 31,03 2014 _ 280,97 000 .00 28097

3 Tkl Expenditure- oy o 35,03,.2004 {8 Mot 2o 2, 145501 ixrna 13374 1726.66

i Mol Balsmer Estimiatod Espendilure ln 203415 16687 o0 ka0 1enEL
_F  [Torai(si.No.3& 4] 162157 137.34 133.71 1843.48|
' ‘initial aparns insluded = g omye - L. FERAL kY 0.3 47.34)

Tha expemdifira bote 31.09,2014 33 referred above han Seen veritied on tne basis of e information drawn froem the Audited
Statement of Aecounts ol Power Giid Carsoration of indid Umited, NERTS, Shdlofg a8 on 3103 2014, The batante estimatid
e pEndhture (2 on tha basie of dethils furnished by the management
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i have verified e relevant relards st docemans of Power Grid Cosparation of India Lemited having i regizieresd $ffioe at 844, Dutub
insziutional Ares, Calwana Saias New Delli-110016 and an M besh ol dw verdfication, we ceriily The capital coit of 400V DT
BangatEas-gTFS Transmason Lne along with 2 dos. of Assotisted Bays ot 300 KY Bongalgaon Subdtation, D000 being DLOLZ013 wider
g Traiendgiisn Syutain associated with Palslass ORPP and Bangaigaon TPE in MEN i detaited ag andoe

{ & ir Lakhs)
5N Parrieulsig Ladd Duilifing apd | Transmission | Sub-Stadon I PLECT Total
Cryil Woarls Ling
1 Espaifitot wita 31.52.2012 0.0 o IGRE T -7 el FoN 1636 28
(O] I
Fappudinarg fron 02 0L 2002 to Loa a8 ) 0.6 .00 .2
505 2ged
17 =32 Eappptdure o 0 02 I0LF 10 003 (el FoLy 1EI5] 4 037 FEGEF
| EPE gL i
:Fu{nrf.mruﬂ'fturrr; za Lo nao 116289 TE56 1 2508 T854.45
LALLM E!,: g 1o EL X
1Fodal Bafarce Evtloiata .00 oo i 2533 EE =
| Y gapaaditere i 2084-1%
I 6 ivotai /5. Na. 4.8 5) 0.00 0,90 132130 7L &9 7544 198055
T tatia gpecey inelieled 1o pbove [t {100 3B 1378 .0 2854

hie cxpeacitun upte 31032014 a5 refesred ahove bui leen waritiod an che bsls of the mbsemation drswn from the fadited Satament
of Accounts ol Power Grid Torparitian of Ihdka Lmited. MERTE, Shillong as on 31052014 The baisice astimaies euponditure i on the

pasd ol detsls bgtnrEree By the maniagemenl
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( 3 Floar) Kolkata - 700029,

e have varlfied the rplevant rocords snil docomants of Powes Grid Corparatiee ol india: Limited having 15 rogistored offic at B-9
Cutuly Institutianal Area, Bavwaris Sarad, Mew Dalhi-110016 st on the basis of aus Wrlfication, we seftily the capital vost of 400KV BJC
Bongaigaon-BTFS Transmission Line afong with 2 Moz of Associated Bays a1 400 &V Bongalgson Subctation, DOCO being 01.01. 2013
unper the Transmisslon Seatem associaisd with Peletena GEMF and Borgaigaon T#5 in NER iy detailed a8 under:-

{4 in Lokis)

| 5m | Pariiculars Capital Cust IERC 1L Total
[ 1 iif.r,u.:'erl:.‘:l'n'.!.ure Lo 31, 22:308F fo0c0) 1360.L3 15701, 112.84 I626. 34
i 2 iE.-;Fi.-rIﬂ'fuu-; _r'rd'n 1012013 o J1 03 2017 7.30 .00/ 000 130
_3___[Eapengitire from 03.64,2013 to 31032003 76077 000 0.0o] 26077
d Tatnf Fapenditorre po.en 37032024 {3 No: 1 o 3), 15324, 50 18701 112.94 185445
l'otal Balamce Extimated Expenditdre in 2019-15 S6.04 00 ) & a0 HGOR
£ Totu) {51 Mo, & &) i | 1720.59 1470 11r.54 I880.53
' ? init@l spzes intluden i abinwe | 25.84 0,04 0.00§ JL L

The eependiiorg uplo J1.03 200485 referred sbové het been verhiad on the basiz of the information drawn from the Audied
Stetamient oF Accounts of Powe) Giid Corporation of india Limited, KERTS, Shillgng as on 31.03.2014. The balance estimated

e et i o0 e basizof detsls furnished by the management
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Yoo mave verfed the relevant recorgs and documents of Power Brd Corporstion of Ingia Ummitad having ios segistered offce sr 8-9,
Clyitul Institutinsl Arge, Katwaria Sarai, Now Belhi-110016:and on the Sesis of gur serification; we certily The Caphisi-cost of 200 piva,
AL WY T i SMlchorfnew| Shbstetion along with aspocinied bays, QGO0 Deing OLOFI0LE wnoer fhe Tranumisson Systam
EstoLintEd Witli Paletans GAPP And Bangaipton TPSin MEA s dotaited as undar-

[ fn Lakhs)
sk Particulars [ Caphtal Cost EDC 3 Total

P iEapmeditre wjito DO LSS 201 2 1BOSH 20531 12601 235233

2 Ewpenahiung from ©3.07 2042 to 32.03.2013 ' 241,17 o.a0 0.00 2a1.17

| 3 [Espesediture from 01.0,2013 to 31.03 2014 T il151 .00 0,00 1115)
" @ Total Expenditure 53 on 31,83, 2014 (5L Vo: 2 to 3), 215321 26541 186,41 2604.57
5 Total Balance Fstimated Expenditure in 201415 I21.9% 10 i, D Z2ILTE
& |Total[5 No. 48 3) 2374.97 265.31 18643 182569
? o |hetiad spares inclodod in above Toar 0.00 .30 067

Thie swpediiurs Upte 31,0320 14 as referred sbove has beef verilied an the bask of the formazan dreven from the Sudited
Satamein ol Arcoinds of  Provetis Sl Carporatian of ledis Umived, MERTS, Shillosg &8-an 31 .03, 2014 Tres balance estemated
snerailin® & 2% 1 he basis of detils furnéared By the mansgbmenl
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Acsel— 12 |51 RASH BEHARI AVENUE

CHATTERIEE & CO. (3" Floor) Kolketa - T00029.

CHARTERED-ACCOLNTANTS

CERTIFICATE

W ek 0B D gt repards dnd ooy af Poaer Srd Corpeeation of Indd Limited maving s registered office 31 B8, Quisb
(LR E gl £, Fatures i, Rl Dulhi-1 16018 ard om this basiy ol mui veesleabion wo ceriily the Capirad gost af 10300 BRa, A0 137
K, T g with sksociarod Y ang O pde ey r Silonanines] Sibitstan, BOCT el 0107, 201 Yoder the Transesp o SyMam
Miatarted wits Pagtany DR P gl Brnaigas TR in NES is dedafen &0 eoar-

{ ¥ in Lokhs
qimM Farticulors Larmd Bullding and | Trandmiggion | Sub-Staton a1 o Tazal
Civll ‘Works Llke
I Eoprncibure npta OO0 0.0 .00 aar Tag4 4% (nle ol Iass 4y
300 R 2
] Eiptndifue Jram SLOE XD ta Lo O0F Lae 1A g 130.81
F7. 03 Sord —— [
3 £ ornditure fooee G164 B2l oo n.ag il fris o) i rd e i
S0 2004
4 ali ENpamdtory oF o .00 aed {&.op pAE [Log 214858
] 13009, 2504 37 Mol fo d) ]
t & Tatal Balapee Sxinatid 0.0 o 050 el o 10462
| l;:-punn-rnn! im 00435 H
& Fotol 18, o 4.8 5] 0.0 {00 00 25000 . Z250.00 |
7 ikl S5icies ing e oy aboe L0C] L0 .00 S0000 000 5.0

Mgt by g 3100 2014 o5 rederoed above has Been senfisd ol the bosi of the ialormation drawn from the udited Statement of
Aroawis pé Tovesr GO COrpmeatoen of mdin Limited, NENTS, Shillong o on 211.03.2705, Thy balance estrmated expetifiiuie i on the e
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CHATTERIEE & CO. 153, RASH BEHARLAVENUD
CHARTERED ACTOUNTANTS Pyssed -0 (3" Floor) Kalkata - 700029,

CERTIICATE

s hiavs verifisd thi relevars records and decementi of Power Grid Corporation of Indls Limited Having its registerad offce at 83,
Gyytul instituikonsl Area, FatlwErnd Sarai New Eallsi-110076 and on tne et ol oo verilcation, we certity tha Capital cost of LR
WVA. A00/13T kY, ICTAIE algng with associated Hy and LV side bays at Sichpr(new) Substation, DOCO poing 01072012 under the
Fr s sbinn System Frcatid with Palatana GBPP and Bongaipacn TAS in NER T d=tilled o wngars

{ # in Lakhs)
o Porticulars Cogital Cost | FEDC ine Toral

T Dammemture vto OCO 36 06,2012 164234 207 19 183,72 1595, 45
7 | Empemditere from 01072007 1o 31032023 £20.61 0 G0 0.00 12081

3§ |Espendtitive from 01042013 to 31.03.2004 301 t.00 .00 312
T4 [Toisl Expenditue o3 on 31.03.2014 (5L No: 1 1 3, 179327 207.39 145,72 2145.34
I : _d
; g5 |T|:|1_;||.B.H||;|I.'Il;:- Esriniatgd Dxperditure in 201815 107162 0,04 0.0 11362
[ & Tatal[si Ne d&5) 149680 207.38 195,72 2250.00]
7 il spasps ineleced in goove 50,00 X1 030 SLu0n

The sapenditoa ugty 31032014 g referred abowe has been wvarified o ine basis &l the informratian drawn froem 1he Apdited
Statiment of Acgeonts of Power Gra Gonpaa3ton of Inglia Limited, NERTE, Shifsong o3 30 31,03 2014, The halgnoe astimated
saperdituie 14 g the ness | dethiss larihed ty e managemant.
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CHATTERIEE & CO. LS5, JASH I HARL AVENLE,
CHARVERED ACCOUNTANTS Prgi.,tj -\ l (3 Floae) Kolkata - 706029

CERTIFICATE
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CHATTERIEE & CO.
CHALTERED ACTOUNTANTS

Passel-12

153, RASH BEHAR] AVENLE
{ ¥ Floor) Kolkata— 700029,

CERTIFICATE

e liivis veiiTine the neluvant recerds 30 dacusigiris ol Powsr Grid Corpomtdan of Indo Limited having s regnigred offms 8 B9, Cutub
WINE T ] S, ® B4l Sarar, Mew Duihi- 110015 and o Lher Bikis of our wenilsdation, vee certily 1rue Capitad cost of TR0 MYAR, A,
Hun foacisd 0L Y Bongaigsan Substotion ohaoswith aspacmted by, DECD beng 0111 7012 agolmt Transmissipn Syatem Dessdianed
Wil P aiiana GAFP ang Bohgngion TFS 1 NER g dilsdked as Loder.-

{ F in Lok
2N Fadticaiay Land Budding and | Trepsmission | Sub-Stitn FLLT Total
Clvi ‘Wiarky ne
1 Exporditiep pate SO0 s} o3 g A7R 3R g H26-36
30102032 .
F] Faponacture frosti 01122052 ta el il le ] 55Oz Qg a7
31082003 —
3 Fapongtiurs froom 164 2015 to Q0 g .05 FEET P 13575
3505 Ml
4 Toim Fependitune os on .o oog .00 IOTS 66 ek i} 101965
103 2004 45 Ne: 2o B =
1 Topnl Balnsos Eetinatid fL.o9 000 L ) I7.58 o0 F7RE
[+; E-pandibiry in 20 4-15
& |Torel (5 e, 4 8 55 {70 g0 B 15451 0. 157,61
L. 3 ||--|',|.1| haarE intllagd o shive 20K I:I.-EQ_. .00 31y o0 rE b

Thig gedenid juirg upta FLOT-2010 a5 rofernd nbave hag beenoamified an 1t 3326 g the iefarmation dreen foom e Audited Statement of
Accounis of P Sod Do goralion gl iy Umited, RERTY, $hiliong 5 un 31032014 Th bataded seimatud meponsitire i5 o the basi
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CHATTERIJEE & CO. f-’wsf;\ - 153, RASH BEHARI AVERUE
CHARTERED ACCOUNTANTS ' ( 3" Floor) Kalkats — THGG29.

CERTIFICATE

W haut verifag the televant records and documnsnts af Power Grid Corporation af indls Limitsd having s registared offic =t 8-3,
Coutel institutunel Arsa, Eatwana Saril, Now Deihi-l 1046 and on 1he basis of our verification, we certify the Capital cost of 1KEU
WIVAR 4200V, Buy Reactor at 400KV Hongegaon Substation alongwith associated tay, GOCO bring U1.11 2012 agatnst Trénsmission
system asseciated with Palztana GAPF #nd Bongaigann TRS In HER & detailed 44 undar-

{ & in Lokhs)

T Partirulars Caphal Cost IEDL [[+14 Trtal
i i?ue—_q.'hlurr it OO 3 1L 68537 T8 54 EDS7 S18.3E
= . El_.ll'_l.'_lll.ﬂ'.ltu..'ll' et 0. #1204 2 10 31022013 5.0z 0.008 00 5601
3 ' Fkpenditure fram 07 (42013 ro 31032024 13536 000 .00 135,26
T2 \Total Expenditure ason 31.03.2014 (5L No: I to 3}, a80.2% 7884 60,57 1010.65

I &

B Toral Halance Ssremated Experdture 0 2014-13 arys o:ao D0 Iras
& Totalis, to. 98 3) 915,20 78.84 60.57 1057.61
T frifial sparas dhpsod W aaie 11.1?] 000 0,00 1357

Thie bapenditure gt 37.03-2014 ga veférred above has been weritind on the Basis ol the Jnformation drawa rgm the Suditeo
Lralemant of Acomarsof Fower Braf l.:urnurazluri ol indis Limited, NERTS, Shillong &4 an 3103 2014, Tne balarce estimated
pi Bermi e Iy 50 e s of et farnished Oy the management.
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