Amendment No.- I dated 11/02/2020 to the Bidding Documents for Transmission Line package TW2B for Balance works of 400kV D/C (Twin Lapwing) Lower Subansiri-Biswanath Chariali Transmission Line-II associated with North East-Northern / Western Interconnector-I project.

Specification No. : CC-CS/11-NER/TW-4074/3/G1
Amendment No.- I dated 11/02/2020 to the Bidding Documents for Transmission Line package TW2B for Balance works of 400kV D/C (Twin Lapwing) Lower Subansiri-Biswanath Chariali Transmission Line-II associated with North East-Northern / Western Interconnector-I project.
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	S. No.
	Clause No. /Doc. Ref.
	Existing Provisions of the Bidding Documents 
	Amended as

	1
	Appendix 1, Terms and Procedures of Payment, Section-VI, Vol-I, Conditions of Contracts
	1.1
Supply of Goods Portion
A. Interest Bearing Advance (Optional*): Ten percent (10%) of the Ex-works price component of Main Equipment/Materials excluding that of bolts & Nuts, shall be paid as an interest bearing initial advance after signing the Contract Agreement and on submission of (a) Proforma invoice(s), (b) Advance Bank Guarantee for 110% (one hundred ten percent) of the amount of Advance,  in line with GCC Clause 9.2, (c) Performance Securities in line with GCC Clause 9.3 and (d) Detailed PERT Network/Bar chart and its approval by the Employer.

Provided further that the Proforma Invoice(s) for advance payment along with all supporting documents is submitted by the Contractor to the Employer within 3 months from the date of Notification of Award. In case the Contractor does not submit the requisite documents including applicable Bank Guarantee(s)/Security(ies) within the aforesaid period, the advance shall not be payable. 

The Contractor shall, within 7 days from the date of receipt of Advance, furnish an Advance Receipt Voucher to the Employer, as prescribed under the GST Law.

Note: * This payment is an optional payment. The Contractor has the option of taking the interest bearing initial advance or otherwise.

Interest rate applicable on advance payment to the Contractor shall be 200 Basis Points(BPS) above the MCLR[One year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawl of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid. The interest will be charged considering proportionate adjustment of advance against progressive payment as per 1.1(C) below. The interest shall be calculated on the daily progressive balances outstanding as on the date of recovery/adjustment. It is the Employer’s understanding that as per extant provisions, GST is not payable on interest paid on the amount of Advance. The Contractor is, however, advised to check the position from their own sources. If payable, the same shall be to the Contractor’s account and Employer shall not reimburse any GST on this account.
…………………………………

…………………………………
	1.1
Supply of Goods Portion
A. Interest Bearing Advance (Optional*): Ten percent (10%) of the Ex-works price component of Main Equipment/Materials excluding that of bolts & Nuts, shall be paid as an interest bearing initial advance after signing the Contract Agreement and on submission of (a) Proforma invoice(s), (b) Advance Bank Guarantee for 110% (one hundred ten percent) of the amount of Advance,  in line with GCC Clause 9.2, (c) Performance Securities in line with GCC Clause 9.3 and (d) Detailed PERT Network/Bar chart and its approval by the Employer.

Provided further that the Proforma Invoice(s) for advance payment along with all supporting documents is submitted by the Contractor to the Employer within 3 months from the date of Notification of Award. In case the Contractor does not submit the requisite documents including applicable Bank Guarantee(s)/Security(ies) within the aforesaid period, the advance shall not be payable. 

The Contractor shall, within 7 days from the date of receipt of Advance, furnish an Advance Receipt Voucher to the Employer, as prescribed under the GST Law.

Note: * This payment is an optional payment. The Contractor has the option of taking the interest bearing initial advance or otherwise.
Interest rate applicable on advance payment to the Contractor shall be at the rate equal to one year MCLR Rate [One Year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawal of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid. The interest will be charged considering proportionate adjustment of advance against progressive payment as per 1.1(C) below. The interest shall be calculated on the daily progressive balances outstanding as on the date of recovery/adjustment. It is the Employer’s understanding that as per extant provisions, GST is not payable on interest paid on the amount of Advance. The Contractor is, however, advised to check the position from their own sources. If payable, the same shall be to the Contractor’s account and Employer shall not reimburse any GST on this account.
…………………………………

…………………………………

	2.
	Appendix 1, Terms and Procedures of Payment, Section-VI, Vol-I, Conditions of Contracts
	1.4
Supply of Services Portion: Price Component for Installation (including Civil Works)

A.
Survey

……………..

B.
Interest Bearing Initial Advance (Optional ^^) Ten percent (10%):

B.1
…………….. 

B.2
…………….. 

B. Interest bearing Advance for purchase of T&P^^:  ……………………..
……………………
Interest rate applicable on advance payment to the Contractor shall be 200 Basis Points(BPS) above the MCLR[One year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawl of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid. The interest will be charged considering proportionate adjustment of advance against progressive payment for the work done as per 1.4(D) below. The interest shall be calculated on the daily progressive balances outstanding as on the date of recovery/adjustment. It is the Employer’s understanding that as per extant provisions, GST is not payable on Interest paid on the amount of Advance. The Contractor may, however, advised to check the position from their own sources. If payable, the same shall be to the Contractor’s account and Employer shall not reimburse any GST on this account.

……………………….

	1.4
Supply of Services Portion: Price Component for Installation (including Civil Works)

A.
Survey

……………..

B.
Interest Bearing Initial Advance (Optional ^^) Ten percent (10%):

B.1
…………….. 

B.2
…………….. 

C.
Interest bearing Advance for purchase of T&P^^:  …………………… 

……………………..

Interest rate applicable on advance payment to the Contractor shall be at the rate equal to one year MCLR Rate [One Year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawal of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid. The interest will be charged considering proportionate adjustment of advance against progressive payment for the work done as per 1.4(D) below. The interest shall be calculated on the daily progressive balances outstanding as on the date of recovery/adjustment. It is the Employer’s understanding that as per extant provisions, GST is not payable on Interest paid on the amount of Advance. The Contractor may, however, advised to check the position from their own sources. If payable, the same shall be to the Contractor’s account and Employer shall not reimburse any GST on this account.

………………………..

	
	Appendix 1, Terms and Procedures of Payment, Section-VI, Vol-I, Conditions of Contracts
	E. Final Payment

……………………………….

1.6.3    In case negative PV invoice is submitted by the contractor after the specified timeline as per the contract, interest shall be charged on said amount less provisional amount withheld on this account, if any, for the period elapsed beyond the specified timeline and date of submission of PV bill by the contractor. Rate of Interest shall be 200 Basis Points (BPS) above the MCLR [One Year Tenor rate p.a] published by State Bank of India as applicable on the last date of specified timeline. Further, the amount of interest worked out on negative PV shall be recovered from Contractor’s invoices falling immediately due for payment or any other payments under the contract.
………………………….
	E. Final Payment

………………………………..
1.6.3    In case negative PV invoice is submitted by the contractor after the specified timeline as per the contract, interest shall be charged on said amount less provisional amount withheld on this account, if any, for the period elapsed beyond the specified timeline and date of submission of PV bill by the contractor. Rate of Interest shall be equal to one year MCLR [One Year Tenor rate p.a] published by State Bank of India as applicable on the last date of specified timeline. Further, the amount of interest worked out on negative PV shall be recovered from Contractor’s invoices falling immediately due for payment or any other payments under the contract.
………………………………..
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