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1.  ITB 35.1 Within twenty-eight (28) days after receipt of the 
Notification of Award, the successful Bidder shall 
furnish the performance security for 10% (Ten 

percent) of the contract price plus additional 
performance securities, if any, in line with the 
requirement of Qualification Requirements, in the 
amount given in the BDS and in the form provided 
in Section VI, Sample Forms and Procedures, of the 
Bidding Documents. The performance security of a 
joint venture shall be in the name of joint venture. 
 
 
 
 In BDS 
 
Supplementing Sub Clause ITB 35.1 
 
In addition to the Performance Security of 10% of 
the Contract Price, the successful bidder is required 
to furnish additional performance security(ies), if 
applicable, as…….  
….. 
 

Within twenty-eight (28) days after receipt of the 
Notification of Award, the successful Bidder shall 
furnish the performance security for 3% (Three 

percent) of the contract price plus additional 
performance securities, if any, in line with the 
requirement of Qualification Requirements, in the 
amount given in the BDS and in the form provided in 
Section VI, Sample Forms and Procedures, of the 
Bidding Documents. The performance security of a 
joint venture shall be in the name of joint venture. 
 
 
 
In BDS 
 
Supplementing Sub Clause ITB 35.1 
 
In addition to the Performance Security of 3% of the 
Contract Price, the successful bidder is required to 
furnish additional performance security(ies), if 
applicable, as per……. 
….. 
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2.  GCC 9.3.1 The Contractor shall, within twenty-eight (28) days 
of the notification of award, provide a performance 
security for the due performance of the Contract in 
the amount equivalent to Ten percent (10%) of the 
Contract Price (including Maintenance charges 
during Defect Liability Period and AMC charges 
after Defect Liability Period), with a validity upto 
ninety (90) days beyond the Defect liability Period. 
The same shall be extended by the Contractor from 
time to time till ninety (90) days beyond the actual 
Defect Liability Period, as may be required under 
the Contract. 
…… 
…… 

The Contractor shall, within twenty-eight (28) days of 
the notification of award, provide a performance 
security for the due performance of the Contract in the 
amount equivalent to Three percent (3%) of the 
Contract Price (including Maintenance charges during 
Defect Liability Period and AMC charges after Defect 
Liability Period), with a validity upto ninety (90) days 
beyond the Defect liability Period. The same shall be 
extended by the Contractor from time to time till 
ninety (90) days beyond the actual Defect Liability 
Period, as may be required under the Contract. 
 
…… 
…… 

3.  GCC 9.3.3 Reduction in the security pro rata to the Contract 
Price of any part of the Facilities is not admissible. 
However, if the Defects Liability Period has been 
extended on any part of the Facilities pursuant to 
GCC Sub-Clause 22.8 hereof, the Contractor shall 
issue an additional security in an amount 
proportionate to the Contract Price of that part. The 
security shall be returned to the Contractor 
immediately after its expiration, provided, however, 

Reduction in the security pro rata to the Contract Price 
of any part of the Facilities is not admissible. 
However, if the Defects Liability Period has been 
extended on any part of the Facilities pursuant to GCC 
Sub-Clause 22.8 hereof, the Contractor shall issue an 
additional security in an amount proportionate to the 
Contract Price of that part. The security shall be 
returned to the Contractor immediately after its 
expiration, provided, however, that if the Contractor 
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that if the Contractor pursuant to GCC Sub-Clause 
22, is liable for an extended warranty obligation, the 
performance security shall be reduced to ten percent 

(10%) of the value of the component covered by the 
extended warranty. 
 

pursuant to GCC Sub-Clause 22, is liable for an 
extended warranty obligation, the performance 
security shall be reduced to three percent (3%) of the 
value of the component covered by the extended 
warranty. 

4.  4a./4b 
Form of 
Notification 
of Award, 
FORMS 

…………………. 
4.0     You/The JV (use as applicable) are/is required 

to furnish at the earliest a Performance 
Security(ies), as per the Bidding Documents, 
for an amount of …… (Specify the value) 
………… i.e. equal to 10% (Ten percent) of 
the Contract Price, and valid upto and 
including …………………..  

……………………….. 

…………………. 
4.0     You/The JV (use as applicable) are/is required to 

furnish at the earliest a Performance 
Security(ies), as per the Bidding Documents, for 
an amount of …… (Specify the value) ………… 
i.e. equal to 3% (Three percent) of the Contract 
Price, and valid upto and including 
………………….. ……………………….. 

5.  Performanc
e Security 
Form 6, 
FORMS 

……………………….. 
By this letter we, the undersigned, ………(insert 
name & address of the issuing bank) ………, a Bank 
(which  expression shall include its successors, 
administrators, executors and assigns) organized 
under the laws of .................................... and having 
its Registered/Head Office at …..…….(insert address 
of registered office of the bank)……..... do hereby 

……………………….. 
By this letter we, the undersigned, ………(insert name 
& address of the issuing bank) ………, a Bank (which  
expression shall include its successors, administrators, 
executors and assigns) organized under the laws of 
.................................... and having its Registered/Head 
Office at …..…….(insert address of registered office of the 
bank)……..... do hereby irrevocably guarantee 
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irrevocably guarantee payment to you up to 
………………………….. i.e., ten percent (10%) of the 
Contract Price until ninety (90) days beyond the 
Defect Liability Period i.e., upto and inclusive of 
……………. (dd/mm/yy).  
……………………………… 

payment to you up to ………………………….. i.e., 
three percent (3%) of the Contract Price until ninety 
(90) days beyond the Defect Liability Period i.e., upto 
and inclusive of ……………. (dd/mm/yy).  
……………………………… 

6.  Performanc
e Security 
Form 6A, 
FORMS 

……………………….. 
By this letter we, the undersigned, ………(insert 
name & address of the issuing bank) ………, a Bank 
(which  expression shall include its successors, 
administrators, executors and assigns) organized 
under the laws of .................................... and having 
its Registered/Head Office at …..…….(insert address 
of registered office of the bank)……..... do hereby 
irrevocably guarantee payment to you up to 
………………………….. i.e., ten percent (10%) of the 
Contract Price until 60 months i.e., upto and 
inclusive of ……………. (dd/mm/yy).  
 
……………………………… 

……………………….. 
By this letter we, the undersigned, ………(insert name 
& address of the issuing bank) ………, a Bank (which  
expression shall include its successors, administrators, 
executors and assigns) organized under the laws of 
.................................... and having its Registered/Head 
Office at …..…….(insert address of registered office of the 
bank)……..... do hereby irrevocably guarantee 
payment to you up to ………………………….. i.e., 
three percent (3%) of the Contract Price until 60 
months i.e., upto and inclusive of ……………. 
(dd/mm/yy).  
……………………………… 

 


