Amendment-I to Bidding Documents for Substation Package SS57 for 2 Nos.220 kV feeder bays at Saharanpur POWERGRID substation; 
Specification No.: CC-CS/983-NR1/SS-4080/3/G4

	S. N.
	Clause ref.
	Existing provision
	Amended as

	1
	TERMS AND PROCEDURES OF PAYMENT, SECTON-VI, VOL-I
	1.1
Supply Portion
A. Interest Bearing Advance (Optional*): … ……………………………….
Interest rate applicable on advance payment to the Contractor shall be 200 Basis Points(BPS) above the MCLR[One year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawl of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid..……………….

	1.1
Supply Portion
A. Interest Bearing Advance (Optional*): … ……………………………….
Interest rate applicable on advance payment to the Contractor shall be at the rate equal to one year MCLR rate [One year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawal of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid.……………….


	2
	TERMS AND PROCEDURES OF PAYMENT, SECTON-VI, VOL-I
	1.4
Supply of Services Portion
…………………………………..

Interest rate applicable on advance payment to the Contractor shall be 200 Basis Points(BPS) above the MCLR[One year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawl of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid. …………………..
	1.4
Supply of Services Portion
…………………………………..

Interest rate applicable on advance payment to the Contractor shall be at the rate equal to one year MCLR rate [One year Tenor rate p.a.] published by State Bank of India prevailing as on the date of drawal of advance. The said interest rate shall remain fixed and shall be applicable till the advance amount is fully repaid. …………………

	3
	TERMS AND PROCEDURES OF PAYMENT, SECTON-VI, VOL-I
	1.6.3
In case negative PV invoice is submitted by the contractor after the specified timeline as per the contract, interest shall be charged on said amount less provisional amount withheld on this account, if any, for the period elapsed beyond the specified timeline and date of submission of PV bill by the contractor. Rate of Interest shall be 200 Basis Points (BPS) above the MCLR [One Year Tenor rate p.a] published by State Bank of India as applicable on the last date of specified timeline. Further, the amount of interest worked out on negative PV shall be recovered from Contractor’s invoices falling immediately due for payment or any other payments under the contract.

	1.6.3
In case negative PV invoice is submitted by the contractor after the specified timeline as per the contract, interest shall be charged on said amount less provisional amount withheld on this account, if any, for the period elapsed beyond the specified timeline and date of submission of PV bill by the contractor. Rate of Interest shall be equal to one year MCLR rate [One Year Tenor rate p.a] published by State Bank of India as applicable on the last date of specified timeline. Further, the amount of interest worked out on negative PV shall be recovered from Contractor’s invoices falling immediately due for payment or any other payments under the contract.



****End of the Table****
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