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Assessmoent of Maipfenanoe & Engineering Services Limited (AZY).
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Financial Position

Uhe financial anas
prosented  below ¢

parameters Jduly
1Y),

SN ey e past Bive vearns B been cartied out and s

of their Anmual repert aad cortificate of Financial

Hied By Chartered Accoundanis are enclosed at Appendix-

Figures in INR (in Crore}

SL o 20TE | 2012 | 2011 | 2010- | 2009 |
NO. PARTICULARS 14 13 12 11 W

Sales Ve N0 H BRLG6 | a8 TT02.87 | SRR

Other Income

Total Income 578240 97659 | 1116.33

2008 N30 3o LR

MNet Profit Aftor S381 1 1973 85.35

5| Share Capital THIS 8] s
Rescrves & Surpic 015 108124 [ 106151 | 36 .10
Miscellancous i~ o WA 59 9.60

& | Networth 1065.02 | 1153.13 | 1129.09 | 41736

7 | Net Fixed Asscls h - OO0 T RA8 | 20662 Aol

8 | Net Current Assels | IRGAY L o074 | 48260 | (5111

£

Capital Emploved {':‘v: 3! 575 68992 | 20475

Current Assets

TooT 08 [ 1089.47 1 sad a7 |

Inventorios ATORB L BIZE5 i

| Sundry Debtors T 500 | 198,90 | f

i1 | Liquid Assels T ) MiT0E | 77662 3

120 Current Liai\iﬁtgg'n & o Rodd | 606.87 ;

e e = ‘
14 B ! 22.08 | 2133
[15 | Depreciation T8 | 2

16 | Interest Paid T 744

PAT + Depreciation + Infere

{006 | 4007 | 0084 | 17097

Profitability Ratios {“‘n‘}

2.02

Net Profit to Totsl i

7
343 12

19§ Net Profit to Ce 3

2001 Net Profit to Ne o 736
i Liquidity Ratic ‘
! N

150 o

Debt to Equity Ra i

Other Ratios (%}

56011 36.22 45.24

Debtor to Sales Rat

Inventory to Sali

7

0.07 A

85.95 19.56 2837 o
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P25 1T/ (14+16) 1.34 177 Lo
{26 | Interest Cover A Ratio : TS 2.30 gl 'ﬁ(-.%
Jebtor Turnover B ol I o ';

37 | Receivables) i o o8| 208 !
Other Ratios (}ﬂ,‘ms,vw:‘? v - o i T

Debtor \/elocﬂi'{:' { i P : —

28 | Turnover Raticd MU 180 % !

* Figures for 2013-14 h «d on Financial Resnits

fiiod with BSE and NS on 3uB.2004 fvopy oneloued o Appenai 'l which do not contain

€3

all the figures required

ares in INR (in Croee)

PARTICK i
2435112 | 2010-11 | 2009-10

Net Cash flow {rom € A6 | 21558 7y
{As por the Cash Flow o r S
part of the Audited Av v | i l
i ARg Term Loans - tm' N : sy e T o 26 22.08 oA
Dividerd and 1.1;\'1(&‘3*.;1 S T - [7.29
Cash Flow from (')gmn'sféz:‘:*\ N R —
Repayment of i
long term Loan and DM+ id

Figures for 20123-14 I
Resulis filed with BSE and MNSE o0 3

not contain all the figures prawiyed foabw

O the basis of above fnane o analems e tohoss g are obheorved,
LoD bevel comriinee coperi ne o a1 - Aasrst 2005 wohvrein details upto 2072
13 were availabico Dec obsercnd that cash Howe Irom operatians of AZZ is negative
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3
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20 Figures for 200700 b boen oot o she websile of Mzso 227 based on Finaneia
Results filed with 8500 5w W51 an Aoschly doonot contatn all the figures
reguired in abov:

B At is observed it e eh bneome bas doceasod from R 1 COrorein 200910 o
Ra. 344 Crove in 2 ! : decrease i prost from Rs. 160 crore qo
foss of Rs. 165 Crorw fo total decline i profit of Ra 385 Crove in ast five years.
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From the financing reanits of 0075 1 fied with BSE/INSE by A2ZZ on 30.05.2014, the
following salieni poine are abso ooserved (hetatls i onpw caclosed):

e Stalutory dhitor feve gusdifiod e vopoas resarding non-reversal of

L
opening doeforred L anset ! e Woaa e

1

il Compaimy s cveso it oy figpidiiy probdesy an

coaunt ob delayed realization
of trade receivablos conplod sath delays o commescement ok comimercial

production of it Bisoss Baesd peas o seneration b

wr One of the noees R beoder Hled Civil sk B Dol Thigh Court on the company
against creativg o st

interalio ather st

charge o0 power plants ander the CDR schemes

A2/ informed thet iney tonne seststanding doebiors as o 3070972013 amounting
o Ra 735 Cv (Apesvise anadveds oF onistanding cebiors & enctosed at Appendix-

V. I this regara, the Stateicry Aaditor alae dmdicewsd o financial results of

ik

2005-04 that A2y s preseniby fecing ity problorm on account of delaved

realization of rade recelvables coupled wilhh delevs I commuencement of

commercial prodiciion g i biomass based power geperation plant.

A2/ informed ihat rostviec laring proposal was approved under COR system by
CDR Cell vide letier Kot DRV Noo 8557201044 dated December” 28, 2013
and farther mediiies) deted sobruan 0% 2004 mCopy cnclosed at Appendix-VIT).

Ihe salent featuro of U puchage are sammids baea below:

{#) State Bank of Cagaln SHEP was appointed as Moenticoring Institution (M) to
oversee the froplomentation of the package.

yooomprising ore representative each of SBP,
B oBank amd state Bank of Travancore was

{b

Maonitoring, ¢ Givomithes Vi
ICICT Bank, i dloph, 6
conslituted.

{0 e DT IS TS B4
UMY i panuans 2

(d) Waiver of penal interest and Hgudaiesd damages frem COD till date of
ihe conseditent sefund/re-credit of the
3 already collected

implementation of package and
interest, incigilment, penal interest & Houidated damag

from O ar

{e) For the purpuse of ingnementation of the approved package as also to
comply with the post-implementation requirements, State Bank of Patiala is
appointed az i Mo oversee the implementation of the package.

() Company, promoters o sell the st
the investiments inio the company as envisay

ke i AL/ infraservices Itd and bring back

reed Iy Ehe

Deine,
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“ihwt the UDR package has
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Acvordingly, no fresh fund
1 scheme have been

Ankur Agrawol, o Manever, I wan imdorined by
[l . PR
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by AZY inchud
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Based on the {cedbech from the =':wf§<‘um it ix observed that due to financial
constraints faced ZUerlain Assisance svond conbractual provision was
provided by POW/RGRID 0 ac %n e the completion of the project such as
ssuance of comtort elters (o saivonaors, direct payment o sub-vendors, release

s adhoc payvment issue of corfamn items (o be supplicd by A2Z as per provision
of vonlract) as 95 ob. Hurther, it is also noted that they failed to supply sparce

HYWOTS, z'vphémsh COTIIUION ST eNCess oo mwmrmm

dused on the froociad e

and latest financial
stafement, 1018 nesed Huee 300 Gy syl passing through financial crisis and they
frid gone for Corporaic Do :-‘.r-.\-;i.z“m'tm*nu e arder i

Lapital It ds alen noded .

sperational doce w
Monitoring Instilous

reduce stress on working
i been made fully
fuifilicu Iy ARZ as informed by
. SBPY Guring discussion. E&cepmg
a1 view that they had been retorred o i_.wzkum - Debl Restructuring and they
Nave to comply variows o and conditions to exiricate iself from debt trap, it
would be prudent wor POWERGRID 1w adopt & cautions approach in awarding
additional contrac s o then. Therofore, it would be uu unercially appropriate
tor POWERGRIY st o consider thow for award of nitracts presently. It
iy, however, be oredi DR scheme and trade
receivable ote, after the audied accaunis of 200115 are made available.
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